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g HATT

e faoeft, 30 S, 2026
111, 539(3).—Fr= T TLaRTE, G AT giaer (A i fafaawe) srfafaaw, 1957 (1957 =+
67) T gRT 18T FIRT Y& ARl T TN 2 gu, Maferiad == aardt 2, sreriq—
e 1
EIRE]

1. Tfer 7T 3 yRs.—(1) == Rt v wferm T =t AR faw, 2026 2
(2) T W TSI H THAF TR T ARG | TG g1
2. qfeATaTe.—(1) =9 Rt &, st 9 o daf & srera srofera 7 8r,—
(F) "sfafE" | @ i 't (A i fafaawe) sfefaem, 1957 (1957 #T 67) st &;

(&) "TEreror STTHERTOr" | TS Y07 ST STLTITTE TTRTEATAT TATIA &l o oIy TEr T AT+ a1 AT
AT T T=ITRERT far T a1 A 719 5337 31T ATAaT-STH S @i [A=aT g g=ias ar

4867 G1/2026 (1)



2 THEGAZETTEOFINDIA : EXTRAORDINARY [PART II—SEC. 3(1)]

ATAT-9TH 15 AT Jr-aer stfereror i & S awqat F T9A1 F @g, a7, Treqor, FEwr siw
FEATAS R o form &;

(3T) "ITFEERTOr" F AT @1 s ATHI &

() "T" & qg Tl gedrast atena 8, s gre wfes AT @ A aaer Gl | F g9y
H T, |, FICRET AT FlE o7 A< T FAT g, reeh (o0 ag FAag LT 978l &;

(@) "arE" 7 giaer Afawe #w1 A gvee sfia g;

@) "3u-fewt & =i {ffaT & ye9gw o == F @At oo afhs G g e e o
FAATET T F HATAT ST ATHAT &, ST TATEHIIT G THF & H TAANRA &5

() "FEATTAAR | T AT TEATRIT 7 FeT A0 g, Freh srefie T awqeit F e, gars, e,
oo, o, o, =TI A1 §=Eg & Sitaa a1 FaEa w2d § serar Sitaa a7 [ w21 & 1 e
FA B

(ST) "UTEE" | UHT TATe Ata g e afaer AfFw % et aae7 % arer U8 9357 & 91209 ¥ Fagi
FA o AT F FOT 6T &

() "THAT ATA" FT 2 32 Harey Fohelt Faea 77 Fawat & 9Hg g7 o S a7l AT 37 Seqagi
o 7, S srefie a=q &t Fi\a § o 9T FIA 1 FEW S a9 A7 HEed i 9T o 91 gEIINT
A o AT & UH T&ET AT GHg 6l U 7 U F 1T TheTT /T derdT Teqd Hedl g ST gaeT Al
IET T AT q9E 1 T AT TF | ATIF shrear oo arferai a1 =89 forodid seqa w2t 8

(1) "HETLT" | G AT § §oagi F d98 g & TRuHea sy, i [AHaT & q9Eedi 6
FTEAATA o ATETLOT T TFFaT AT 2;

(2) “awq” &, ATTHIT T TIAH SATGAT o TN F T AR @ § At @i o 5w, a9 g+, 3936
HTE AT Ih HETET &F (T qrd) T &;

() "FAAT" T FAAT Aterf=EE, 2013 (2013 FT 18) ¥ 4T 2 % @< (20) § TICATOT HIAT ATHIT ¢

(3) "afaET" & yrfaFer grRT AqHitad g @ fAaeor-srgrfig d@faer sfasa g s afas [fRag o
HHAE & [T 3UAH g;

(@) "Frer" & et sfrfim, 2013 (2013 &7 18) #Y 4T 2 ¥ @e (34) § Fom wivafia fxers srfana
&

(o1) "= T T AT F A7 qAw T AT

(@) " e T FuT SAtatad, 2013 (2013 FT 18) T &7 2 % GT (47) H FTAT THCATOT Haer®
AT &;

() "srEeT A & et sfesm 8,—
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(i) TorefT siawett |fRa foret ot =afxe 1 e Y sTaaRTferd gea-weaawsfier g=ET T G+ FTAT, T8
FAT, AT TH T TgH 1 AT 34T, THeh (9T ST UAT HAT [ATe-87a ST T ST
&I, FaeAT & w29 a1 e sl & feea & o g, =

FTHIFTIT 1.—39-G2 (i) F AT 6 (o0, "siawdr § Reforte =i sfvsa g, —

(1) ST, s srfarsRTiat o & fRarfea = 3 o & 47 et diaarenss, Seattasd a1 Teere

T H I o 10T AT GIeroT (a7 T (Haere AT AT IT FHAT g & AT G (A Ha7T
& T SATITIAH AT FIATL Garel TG el AT o 0T g1 & AT TEATAT I7 TA7AT 2T, 5

UH (< Hl, T AT ATTA €T H, G [AHHT 9T GHAZR & 0T § SATHI90T JoA-
Hoaa et GaaT aF Tg= il AT a7 &, qled Toaed AT T0eder = 7, et o eraar 7, gafea
AT & g AH T4 a0, @ w1 71 dag g AT @8

(=) ST @t fafawe 9% geragrd & Ao # ot gea-geaaeita g=ar & forg sfasa 8
RIEEGEIRGE A R

(3) ForEe 291 § FoF-a07 9T A0 Tt ot fafer & srefie staerer e staanTfora qeg-gaaesfie
=T ITH T 2,

FFHFTT 2—3T-GE (i) 3T (ii) F TASAT 6 (0, "TIHqT Tea-Haaqefia gaar" & gEs

e o= geragTia dfaar & S[ET i AT U G=AT AT g, ST SfH q1 92 39 Jgi &
ST ST 39 1Y I¢ IUTsl 2 9%, T @i Y Fiua u% a27 316 7 Tl & oY 28 oy

AT I ITTAFOT GIT TR HiaaT § &1 SRR AeAterd g, AT ag fF T81 a6
=T T2 2l

(if) SIS T Faaaefie =T & Mg T, Fias @AfFaT 9% THr & i 9T F72 a1 [
T o orw, e 9 &A1 999 Tl g, TRl =1i=e it Jeqa Fer,

() "wrarer e | oY srfarfea, 2013 (2013 &7 18) Y &<y 2 F @ (54) § Tt wReriva

raer srfea &;

(&) "STATL" F THT Wlehid AT9T g Tt hdT e farar @fest fafawT & areaw & aeqei #7157 a1
[EERERGER

(77 "I FerETae" | Mot st g, —

(i) Tt oft st wewrht g afas fafewe o2 FE Herag w3, si—
(31) Tt oft wfaraT &t smafd, /T A1 9 F I " ST AT AT Hohd <dT g, AT & il
AT 2;
(31) @A AT o Trelt T 9ae I7 TTea 51T, THIH € T H o q15 o7 ATATIS T
T AT FH FId g, ATATHRT ST [Gh T o STH FIAT AT ITH I T TATH FAT;
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(ii) FIT==T 3 ATEAT & UHT TS TAAT TETT FIAT ST FRET T i Argfd, 7T 37 qo7 & a1
H AT AT ATHF Fohe T BT AT < hT TATAAT B

(7) “aTee wEATEt § e afeafera §—
(i) @fast fafae;
(i) =fas fafaa & gger;
(iii) T,
(iv) TEreqor SrfeysReT;
(v) @fast Rt # derag w3 arer 1S @9 0e; 3w
(Vi) SITTEreREoT GTRT AT AT FIE AT THTE;

(F) "TEET" & UAT ARG AT g SorE @i afawT & == e, S9-Femt o se [ 5
AT SATAT T ATEHRTT T AL AU AT AT AT T 6T T &,
(@) " g 7 FOA tert=a, 2013 (2013 FT 18) &t &R 2 #F @ (57) H TAT AT Hae

EREIREREH
() ST & = et i g et 2
(@) "Fae" & b BT § G ge3age & 999 & IR ea sy 9eed) 7 UH 9341 6
Tl = ariaeai & fAaad St Tihar ST &;
(@) "Foe e [ & s SR g g i srefera @i sfm €, S o
S TEEAT AT UH TEET o ATl hl 91 6 (HUe & (o0 ot Stros, s & @t afaas
& TH-STAN a7 § et g ofiT za9 vHr [femt afeataa g, e Jrfeeor & @iqaed
gt fafame g Maiia BT ST asar g;
() "t e & wiasr fafawe & ve e i € ST ot & f2at &
gfafAteca F3d & T UH gmeahi g0 I T A 0 S 2;
(T@) "gerEe frE" ¥ @i AT 9 gerae F o geet gy 27 fre af it g

(2) S 9I=aT 37T URT o, ST =4 FaHT § TIH ¢ i< TRATT i & foheq SATA == a7 Stasga dfear

(FAfF=me) st ==, 1956 ST 39 Tefid 9T T [\t § qaroq g, Tat o g, ST 396 39
Aty 7 37k e =Ty U At | 2

3. smaeH.—(1) ¥ Faw et 9 @y gii—
(F) Etaer afaw;

(&) TEEAT, YTEeh!, AT TEEATT SATHHRTON Figd THT FTSITE TTAATRIAT T
(3T) SITTERT0T ZIRT TAT SATHITGT aq o Garel | faeor-smemig diaen|
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(2) T e ATt Wi st are sfafaam, 1992 (1992 #7 15) & st womiua S Thasfa
s fafaw 7 g et wiasgfas, SfEErst, aegq 2eas 91 TH 9+ STH0T 98 a6 981 gl
HEATE 2
gfts fAfRwy
4. g fAfAme % Sew.—afas AT £t st siw w=rem Fetafa s & ar i s,
TAT—
(F) T ATYfT HiERTE ST 3 UEY HfEaTel F HAage il gOH a9,
(@) fAoder, areaefl, Te, T 3T A qoF @IS 3T THTE A 3d HAT; &Y
(1) wferaT T ordT F SATATE qwq T FAT T THT IT AT FATT FIATI
5. gfast Rffwy & #1d.—us TRedsa s e e adt a1 £ of w0 w0, seiq—
() zoH fafafde o& wmt & feares % forg, A= & 72 9T & sqame so-fAee a9,

(@) @A FEgat | AT F1A1 61 A i T F27 o go @ & o areasdt o o 79 98
AT,

(1) TEeAt & vaer, Ferad ar [Aewree F forw aiwar e w5,

(%) FTST AT, FHATHLOT, THA, T A foawor  forw /s AHAfee w4,

(%) AT, e T i Rwiee 8ot afgd Mouer T aarerra FiHarst &1 g
FLAT;

(F) ITEEfSTAT gRTET w2 & o qaedt grr RaEE & Red a=1w @,

(B) FIET 0 70 GfAST, 396 T, ATAT, FILETE 3T TTAATRAT F7 U Falshd 2T aaq10
TGT;

(37) =2 gAtEa wear o srquree siw At s & oo asft a2t & T gatea e
IEEIRIEARI RSt

(37) F=EAT, ATgeh! 3T ST TUTLTHAT o Hed faaTe THTLT o TATOd FAT,

(37) SATITE THY, SATITE &, SATITE T, ATHR FeAS< AT THT LG HaTad Iqae il fAfHiae
AT,

(2) FreTeq =TI TE AT F FETET A7 Y Fe, -1 AT AT AT TZ It AT o ST
T AT AT TEAANRT %0l THATH FIAT 3T TGT AT &l AT A TAATHT HILATe HLAT,
() AT, TFAT ST AT LT HIAT 3T RATE, FeAted aaT oo iagrs Tarfora
AT,

() FIEATSHLA, TAATSET AT, TEHAL ATITL, ATehe FTAererT e et off ster Areer it
LRI ST giest fafaw & staariRat oo grieesr 2;

(%) = R=wT 9T Tk arefie S o o forelt oft So-fRam sreram faert 1 Sf=a wema qar
TAAT TS FAT;

(1) =g AT wear o it argent & are @iesr /e o o e, 2017 F Faw 45 %
M AT @1 ST 1T ST e T &,
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() TH =7 0 S 3 It srera g i amre au T s -l & sga wfas
e &y it g & fore srwfewes a1 9graed gr 9 8 S ytereer gy AfRfEe w e
At e

6. @ faffwa Tnfa w1 % forg rrar.—smees &1 @t AT % toedor 3 Rafefaa
AT ATAGE ] ol T2 HIAT ST, AAT(—

(F) =g Ferfae a7 FAerfea ar S et o g e Fue E;
(@) e Rrgdiemsse grl;
FTIFR,—=H IT-AH & wASEl o for, "RrEierese” uw & Afia g T sraasd i =i
ST Jare = Al % ATET ATIF ATAH | T &;
(1) TSTEETTROT T&TH F g ATAE e il qrg | 315 Tger 30 T & HTae o areft foheft of
AT T AraTF T qEradiied @ aoig ofte F sgar e 11 § RRfEe =maw gag7
() 3
(=) =g w15 = srefie AATEE sToearusti &l 0 3 &; oY
(F) 7 M9 12 % 77 BfAfEy @i o B 14 % 797 B ame 9= 9 q@9faq
AULATOSAT T T FHLAT 2l

7. Toredaor & e weqa e T ot strae iR sedrast.—(1) @i AfFaa & =7 § Toedamer &
forT TferrTT &7 T 1 # Sreed FLAT R

(2) SreE® AT § fAATEE TFaed, TIfaad Sreas hIe FT AT HT S AT A & a1
fRerferied aeares T&qa 3, i —
(F) FOAT FT ATIT AT TEIRUIT F AT,
(@) TEERToT Y& F2 % f0 read #3 i a7 3 qgo | oAt & Fiae o areft
FetY oft I #iv atfee &7 7 e S ofte, SeH sraes #1 qggq (Fead) e w© e,
(3T) TarEe T fOge JI aut i ATt Rure 37 o@T qiferd @rdr S Tiaat a1 UHT w7 T4,
Sreer e srae® Aertaa @ e,
(=) TS e § et e afeafea g, sratq—
(i) seaTfaa wfbst fBfamT &1 Te;
(ii) Terraor St Aigd SFaeT Ehi;
(i) TR T TeTEAF HLAAT;
(iv) ST AT ATERTZA T ST ATAT AAHTAATHT AT
(v) Famme &t gaavET, gfes [AEaET it 2T oY =,
(%) = ==H1 & M0 16 # To7 AATEE T2l i Fa€ F2d gU TEqTad @IS [ =qd & e

I9-FI9 & yT=T AR A,
() == et % | 19 & Iuay F srqE et =h; =i
(B) FTE 177 TEATaSA, ST ATiersRor grey fafafds B o aar )
8. TREERToT W FEAT.—(1) TTIEFI, FealT AL F IF AqHIET & THAT] TE THER T30 307

grferseer #it Fadrse 9T gihe fAfRu & ' § o & o sraes g F o s serrtoa
FIIT




[FTTI—EUE3(1)] HTL T (ST ETLTI0T 7

(2) STfersRTor, Y F=AT F THTeM 6 g | o &A1 6 srater g qoremheat grr feefort siv gwm
ATH AT A o Torw, wtersor it st aawTse 9 AT & e @t &= & w7 § TR
% forT =& s e % g fant #i srfe g #m)

(3) wrrtersreor g ofY feoqofy, s, srfers STt =T S=aTasT Wi JhaT ¢ S ST aWAT A7, 377 srawh
ST U8 e 1 ariR i qrdE & A At % sfiaw 3een 3= fear strowm)

(4) TTTEFTor, e 92 I A= T & T 3 29 a7 § §q€ g9 & 1A 6 sdes 39 i
7w 6 & AATEE ar=rar aeEEt T T FaT 8, TETE il TS0 &1 F3 & (o7 SATHIET gq Fraid
LA Tl AT G T § AT AGEG [T ST ATl FIIT H, ATAGH Tl SAFA T HT ThdT g

(5) FaiT TEATE IT-AH (4) % T 9T Rt S=aq1a 7 STEATah1 T Tahdl g AT STIAT TTHIET & gehci!
§ ST e T | SAHIET A 9% ITTETor Siaaeh il TISTee sl &1 JHTT 95 ST FHT|

(6) TTELTHTOT  forT srerae &1 Aver™ soeht ITie it arie & Tod faa7 i sraty & fiqe B srom)
(7) ITTEror, e o0 STTH aTel FTL0T |, e ST & 99 § =0 o § Aty e ot -
HHT T, eI AT Al ST o A7, TET qhal 2l

(8) @iaT fafam T TIorEanor, T 0T THTOTTS ST ¥ T qTErg | TG 99 it T4t & o grm
ST e o U7 TIEEsheoT Tger T2 AT 99T A8l 7 AT St 2

(9) TISTEETETOT T Tk THTOT T3 ATRT0r it SrfarahTian aadrze ux Yhtiord &3 sroam

9. iR-TorEhFa afver RAfRaa afasfaa §.—(1) F f =afe =7 et F ad= et gga ab s
faffw e & y=Tee it T 8§ FE 718 F T Tt o - TR @St A HET w I= e gl S
T HEET A8l R

(2) TS AT FE] SATI THEHIH AT AT T, AT T HIAT & AR 219 6l ARG Tgol TATAT | o7, 37
et 3 srefim Toediea weer @t ffaw & y=mem & s i e & gz wrg F oftaw == Rt & e
G AAHT % T H TSR0 ITH F3T, FeTT UAT SWehiH AT TS T TATa9 H Tgi LTl

10. TREAHTOT T AR —(1) ITiErwr, y&u-1 § FfAfds yea & g @fFw g e smasm
U, T HEY | AELTF UHT TRATS FA o6 THATI S UHT TR ITH F 6 THT ST a8 AT GHATT
g, TorEdrEeor &t wgfie A it siw sty  forw 71 U w9 safyr ¥ forw A iga T aedar g S arferer
3f=a Jw=raT 2

(2) TorELTRToT i Sraty T FHIE T FH A FH Uh a9 Iged Gieol [ H7T T e rehaur  Te FH 20T 6
o srarEe seqa T st

(3) =fe Thowdiswor F T % foru smaes su-ffam (2) F et gar= it 1 T srafer & fiae s
Tl TRt STTaT &, a7 ITTEReor, FEag o ST ATl FT0M |, 9 20 1 AT FT 96T g

1. g FfAw i g "ufr.—(1) @+ s BT 933 1= w30 w93 At =g73aw g gty @@

(2) =tz et off w7 Gl =fasr BfemT i g 9ot =9 #0899 § F7 g1 ATl g, v TTrEew,
T@aE U ST aTel FT ), @S A AT &1 39 FFA7 6 e T8 60 0 & 92 F {9 &l a1
A % o0 g ATg T TATer il AT < TFaT 3

12. gfas R f @l g@ar.—(1) =it @fams & =fwd gt % oo deeefar fed fefofa
HHTEAT 3 ST ST, Ui

%) @it e 1 e off gaex 97 39 TTeF, TRt off T3, soret A7 sryerer ' 7, e €9
T AT qEATE, Hagl A1 =t & ar e, wftw B § yew = F5E e o©f w o a=
et & srfersr stfamrger a1 emfiar 981 e, &




8 THEGAZETTEOFINDIA : EXTRAORDINARY [PART II—SEC. 3(1)]

) @S [AHaT &7 FT @ 9397 A7 394 T2, T HATH, TAeT qT ATqST €T § &7 7
TR, gagt a1 39 | Rt o forw ue arer 1 3 a1 satet & arg, @tes B § e
TiEhet QT oIl T IA=TH TIA9Ta & 7T SATSUZ AT GTaAr qg! Hel|
I FR. —=H I9-FAH 3T IU-FATw (2) F w6 o, "ariEE € 9w w are
FREAT" T AT TS R, ST ATLA T TS 37 B HaT a7 (S 7 9377 3T $li¥ SATeRgom)
ferm, 2011 ¥ fBff=w 2 F su-fAfw (1) F 9 (o) & AR E;

(2) et oft T, @fAer AT & g a1 s aes ¥ 9, afhs AR % dSedwor F o= ad

TET, T AT AT €Y H, KT &9 & AT TgITNAT, HaG1 7 ATHAT % A1 (0T Hd e arel
T % 97, Fierst farfawT & ya fedt S Ot &1 oty Tidera & srferen stferrgor a7 emfiar agt s

(3) =fx fordT =afxk 7 @fasr AA=T § yax sfadt 9aT ISt &7 959 Tiaerd & (fesh 9T #7 or g 4
T w2 foram g, a7 ag afas fafaw & T & o= aut & dae 959 gfaed & sfas spa=r
AIATLTIEAT T FHTH FHL T

(4) afasr AT aEsEE SEERt & oo s snfesrie aarge 9T arfts &9 & ey Avft-are
QETYTIAT Tt THTIAT T

(5) @fvst fafawar a2 gt Fam & 39 Rt & sqa aazariar S 1 Squrad BHAr S

13. gfaw RffwT & e F da9g & TWad 1 Twdaer.—(1)afasr BfRe arfderr v Fuet
srfert==e, 2013 o Aqa Heferiad seaei a2 ot ot # =1 Sv{l-a1e Qaeariar e 3T Ageaqor
THTIETIE TATTHAT T GATHT FHIT, TATT:

(F) TIF T % 30 T T AT IHH Tl 3T a9 o 31 HATH I IThT FT-TT AALLTRAT T,
(@) ST+t AT § FrE qgat TRadd g g, #7
(1) STET ST STa FriereRor grer fHafora o sirar 21

(2) =t fafawe, os a9 & o= T sEfd & O oo ot & Aee a1 sfaeor § gafed a4t e
TEATASIT AT STTHET T TG-TETH TET 3T FET FHT TAT Ivg, (MSATTHTE TTAFHIT hl I8 FITTT

14. gt RfAwT H qmE §@qar.—(1) 9 § Fefertaa st aafea g, g —
(F) TATHTF Haer,

(CIREEERRECETE LS
WREERRECED

(2) T fgert & JedT @ias A e & 91 | 9avaa Maadl i 967 ¥ 7 921 g1 AT
TR T SIS & o, yarer e i qrawae et i oot § aieafera R smoam)

(3) @i fafaw= o7 gRtaa wan & s Meerei &1 =3 fEfey FrF e & fBFar sio =i B Eow
IR % 919 T T M9 & &9 8 gwqrad w7 &7 [ o gu, gtae Bfaw Fetofaa st @
T &I | T@R, AATT—

() fater, o=y, <, seforme, Jag, @iast Temad AT @i aTeil | Heterd Fhet o= & # stgar
TG T AT,

(@) T 3T o@T § A 3T TU 1@ aTaT &7 § FF U 1<k Geaterd haT STus,;
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(1) ST TRt # adAT # forame sfiT STeartacd & 9af 9% 95 1<k 7 UH 9l § Har4ad gu
=f=h;
(%) oI SAf<Rat o ATTortoae saeli oY @iesT (o a7 & [T AT | =q0l 98 g &l G91aT
€, 3% ATgT T S,
(=.) T =ARE ST @A AT & Jadq® sare & a1 | [ 8, afeafad agi gi;
(F) ST =AT<F GiAST AT o BT 9207 37 ITeF & ar et off = 999 § §, aeatod qal
gl
(4) wag fAers @iast AT 3 e FEaE % €9 § F1F F007 07 39F 99 @b e F Ra-afafes
& HTHAT F Hag § T TRt g
(5) @fasr fafe = & waer Mo a1 #wire ff FHAET Te 7 AcTe €9 § Giasl [T & el gaeT a1
G AT % UTge AT TTATHRI AT IHhT GTAT AT T FHAAT 6 91 =T Aal gl
(6) warer Haers ag gAtaa w7 & @b @faT & qaeat ft simra arfert &1 Gar s 7 +
GIRKIEICFRERIRIE S
(7) aTeTeF Aaes & =7 § g e S arer safeat & 98 @ @b G=a & Fees g2 g
FTHITT T STTURTT, I T AT T SATHIGA ST ATTAFHT hT T AT ST
(8) eI el ¥ Taa= el & Har=m, MIRF, FEF, AR i SAaah1er sht ST, HIAT
srferfaer, 2013 (2013 T 18) F FEIT ST FIT ATRT R
(9) @it fafawT &1 i T TTET AT IAHT ATeh A AT ANTA €T H, AL, TG T AT Hafad Teqr
F A9 | ot off =fae At & [eers dea § 981 g
(10) Ot srferfaas, 2013 (2013 FT 18) & AT IT=d THHAT % TATY Haer® & &7 # [Fg<h AwaT &
TATH TTTEHT0T 1 T T ST
(11) Fac= (et it e 9 a9 it [t safer & o, 77 vt Feara sater & oo e $ Sros,
ST arfereeor gy stHitaa AT ST |ehat
(12) waer fAgers it fFgfe o9 9 & #3799 a9 7 o{fe it srafer F fore ag) v s

15. M § FAcas F &7 7 [AYRE F forg Frgar ik Rgar—(1) sy i s I § feas s =0 &
A T ST aTer =tk ol sT=at ISt 3 =i, 3T fAvaerar, seear i saHart &1 Rafe gET
(2) fater, famy, <@, srforme, Tared, TOIT a7 a%q aTeiel & gaterd el o & § TRIar T@ ara
ZITehI

(3) Tt =af=k =it =fver fAfawT & 91 ¥ Mee & w7 § [Agie a7 Adawar & oo g am@r smom, afz
g FARF—

(F) Tt oY OF s 3 o =T g S g ST Jrav g SreH afaw st av se g
sy giEaferd € o7 = A ¥ qow wRE ¥ dfeq G war g qur autafy i aarty i
AT | O 9 1 TS T qol g5 o
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Tiq AT FIE AT TRET STITe T YT ST SATAT & olIY 36 gag | 91 a9 AT 399
srferss Y srater & forw AT &1 gvetasr oy sar €, 91 var =afe B gfhs BfeeT | P

F =9 # fA<w g & fore 9 7= g,

(@) Toreft fafer o otefier srfoa forelt st STfersheor gT U1 o a1 | Qe & I8 W ad g F

fRefera, sfaefam a7 dfea e g,

(1) 3T FaEg quTae FTATEr § GeH ATATAT AT ATATRI FIT T 3T &;

(1) T ST faafer ;

(z.) u= fearferr % =7 § syrafafita w1 % foro sweea B § ¢ sraeq d@faa g;

(F) TAT SATIIFIT & ATATAT G [Asha=d ITaT AT g 7 Fohd yad gl
(4) Fre AT =fRE Mo it e & oo e fFyar @ AR 8, sg affs ffmer F i o Feas &
&9 # fAgfs a7 Aawar & forg o= 7=t gem

(5) Tfe Efast fafawer &1 s e sv-fAaw (3) # Sfeatea et «ff e & Afga 8, a1 var sawem®
T IEHT ATHIhd SATh @A A AT % dTe | a9 & ®9 § [g<h g7 | at=ra

16. @f=st fAfFwa & ST-FEw ik =R Fam.—(1) @ s afass, srfaer g 77 st od 39-
AT o A gt % Sgam w1 w0

(2) TTTEREeT UF -2 AT 3T FE FIHT & TF 907 & FT § OeAtd 60 S arer fofs= ageget i
At wam
(3) TTEEFTT o I SATHIGH o (AT IT-[HIHT T FAT [HIHT | IS e Tl (a1 ST
17. @t fAfRwT F geeat & aerar ik Rafdr.—(1) afs FfFw 1 957 aq7+ & o uF arases #iv
ferferferd aT=raT 9rat &0 G2 FIAT M, AT —
F) ATATH U AT AR, FH, FOA1 AT HeT 2R00 ST 39 g9 92 ] f&fd & srefi= Tfoedga
e
Q) AEATH AT T H G3E AT AT Y S 3T 916 [SHhive, Fe IT fe@Teramad &1 &1 sfaare
el ST AT, TS hiee e gHT ATRT;
) saEE it fAtwT & T, 3u-fAaet, [REet §ie s @i 2ar &1 e w3+ o orfea
H 9gHd g,
) ATAEF F T Gl G207 37 Fae 7w, 2017 F 9w 45 F orefiq AT &= 320 31
ST U fatermTer T g AT, #fe 3 A F et e T o g siw
T.) e et f ATARh o, ARarel a7 AIast | QT HAT ST @iasT S qa T a1 arfasor
g fafAfas o ST 9 2

(2) Eteer a9 & 9T "eedar & forg Rt off strees &1 Tl ot forfea § sgeg 3 e & o
AEATRTT FHA T U7 FFAAHTIEwTE g

(3) wfaw fafawr yrferror &1 sra= w=e= &1 fAewor yrfeereer g a9 e o yrew § = Rt F
ST % AT TET HAT
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(4) Stet Tt Taer & aved | #re fFEia 91 STt g, S =9 e F Soeraa # g, v St e
TAATE T AFAEL 3 & TAT, @ISl [ATHTT A7 UH qG€7 it FGEqq1 il d=aq 7 q7 T8 FF F =T F
qHAT 8 3 UEr Fr2 oft e =9 et & = =t @ % Geg i 1 o areft B off srar

% forT qatug o foeT g

(5) wterser @iast e it soaeitee AT 2 f{Ael 3T avq SATIR FT AT qTel FIAAT F o 7gar
T YA T T (9T & a1 2|

(6) @t fafawa, st waeaar % forg wmee Matia Fom SEd 9a o9, =FAaw e &, a&asdT®
s ST ST aer aREat FT gHT aieqferd gl

(7) @ AT, gtas [T grr [ G O 9Ee & aqured S 9o w3 arer gearasii
Tfed TEEaaT ITH FLd & (o0 Gl g T o0 TT T SEaTasii &l T@-T@Td R ¥ Araedqshar
TET T¥ TH YTTEHTOT T, T ¥ ST ATF9TF 2T, Teq BT qAT UH Tl 7 T@-TaTd givef faf=eT
T TEET T TgA o6 THT I a9 T il AT o (T 6T STTOA:

T TTTEERT ST T, SEATASIT o SLE07 hl STafe &l 39 ATHAL H qET ThdT ¢ STl Thel daeq
* e FTaTeT A7 = A fod 2l
18. w.—(1) @fas BffwT o=t & 7o RREY Faa v ar REdwor fF, arftus §9 07
TATA 2T THTE T AT AT
(2) ATf HIE TeF a9 30 T T <F g

19. gfawr A &1 agtaa.—(1) T  aw7y, @b @fRm # i s aame a7 TR =
g AT Rafa § @fFs =T g #aifead it ST aret aigra " T & forw STfereer it 5y 9T FeAT
g

(2) srfErae =y Referfer sem F3aft, auara—

() g Gfa e afas Rfaw o= e |@feer w1 & B s ar a6 deaea d@fearsn
& form ST =6,

(@) a7 OfT PreH afvst AT df6d Teaqear aHal, Feqeqdl [T8RRT, aqaT<dl a7 A as
ST o IAT AT IF ITE Afed (Haereh 67 foerraa a7 foerraa & getaa T off a9 &1 Auem
FT;

(1) ZeT ATIe, RERTE TTaeTeoT, ITANTERAT TAAT ST STALTIEIHTLT AT T o ATHIHA T IU,
RICE IR HE (R

(%) T ST AIHAT ST TTIER0T g7 fAAtes B ST aear 2
(3) TTfErTor ST TR T THT-THT 9T FHEAT FEM

20. =T X UTgt A Fraa #1 e —(1) a@fter AR v e FeErer g9 # we Fwam,
Sk i AfFwT & v w=a e g

(2) TSt AfFw Ut JaETEe I HEEdT T TS GIT Tof ol T2 FrRTaar o forsmaa & aardm™
= feurfa &t forawor g wam

(3) @t faffmer sroet SamTEe 92 sroAT AT JaTaTe 35 7 forswraa aurem & gy wr of
GATHT FHIT
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(4) rierRor Eiast fafae 1 et fafore forrrrd 6 fRamor % a § STt /i #96aT 2|
(5) fRaTTor W= % wq¥ 9 TRt Y ettt forsTaa v wrferRor F qwer T ST

AT 3
AT F TEHh T q9yq

21. 7= Rator.—(1) wog Fator, afas @R g v 0 &= % wrea & G s S fAowe, aee,
staeeft =i Sta Frva it gt #war 21

(2) TeT awq FF et 3w goa Mater, gfas AR F geama % arame o TTfesor gy daEtad aFf &
AT T AT

22. fRrior a7 aiRem™.—(1) st=-a+ %1 rator siw afwm, srferor g st = feEe & s &,
AT S 377 Hatard AT TRt o Je gavaa 7 & s

(2) ST AT T FTICTET T HATI TTEHTL G SATHIST ST 6 SFTHTT T SATHHOT FIT 6T
SO

23, "@faaT 3fiX Aver &t ord.—(1) SaaT & Fae dieaer § i @i & Sqa 7 a1 w9 5T S
qHaT gl

(2) "faETe & o Herag & Faterd SRt &7 Mued =9 [Fa) & [F=w 33 & yEgmEt & dqae war
ST

(3) =TI fhw T =g it sifaw Hiwa Moariad |fEaT i §oF FHESE T & e 9% AT 6y 11
FE T FTCIET  STTHTT ST TV STTTHIUT TN ST FICIET ST AT THTU 6 AT FHTATST %00
ST

(4) FTETE § FS(T TS [TAT A SATIATE AT T2 ATAT & 7 Tt At forerar 1 fFoarfea g@faer & Faiia
e oY orqf & e Aer BT som

24, TTfHTr gIRT SiAST T sIqHTee AT AeaT.—(1) YTTEFoT, TSR a7 26 Hae § 3 T srees oy,
et ot mfest fafaw &7 72 SfeeT &1 Uer F27 FF a7 < 96T 8

oiq @it afaae, TureTe F AT aXrel & AT, TUrETRAT & 6T 9 & fFaw #iw

givsr AT % fS=TT & Ao soaT =T & A7 AT g7 AqATad Siaar & T 37 f&erar &
AR AT FIAT o6 TR FT T FE THAT g AT HIS(ET TIEAT 36 TR HI HLITET HT TRl gl
FTHFTI, —=ZH TEqH 6 TATSIAL 6 [o10, “FIA T TR F TAT @S] [0 92 00 ST arel! e giaar
& gag § Ay fAfacer grr fafarg et i =oft srtes 2
(2) 39-F=H (3) F T U 7 GIAaT q9r FIA HT AT ATEA aTel et AT Gt A= 1 o7 sie
faeqa wfa=T AfA<er stteer &t Meferied afgd T=qa FAT gR, FT4idQ-

(%) |TAET FT fEFwor 3T T

(@) =g , THE U g,

(1) e i agfq =i et e B,

(%) AT & g HAEEIY | T S[EATT 3T HIAHTA Aigd GAAGT AATH;

() STTEw yae= a=;

() AT &,

(=) FuTeITE I,

(¥ AT o=;

(=7) faraor 9=1;
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(37) FTCIET ST T,
(2) wfaaTes = * forg ST,
FTHFT,—=H G & AL & (o, "aqaefia e & gfeer § ggafa = & 7 o,
gfefRerfaa, fRfersarsit =1 arfaet a g yeume afea 2
() ToFefT st wgeg, St T3 sTferseeT 3T Soora T 1T 2l
(3) SITTErheoT, Haferd aiest AT=wT il qAaTs A7 FATEL I o TAT, AL FI, AT § AR sty
for et off wifaeT 3 doreer i efag #== avar g e AR o e e s ramm
qHAT 2
(4) arferezor 3u-fF=m (2) % srefie fRoras a7 Foret St it arae o9 3 10T 7 J@dg O 3T T8
gfas At # g BT s

TEATT 4
e it e i w

25. e gy fasra=t it Agie.—(1) srfarr 39 @ =t it Feh % aFar & S 98 7 g 59
BT SUTerT ag<r s qATgHe § §aiad 99 | &, sTaiq—

(F) FesTT TCHRTC T e AT HATAT AT A aw

() FexIT TR T e AT ATASTh &3 T IAT T sl TLRTT HT hle qiiarerem AT T

TS|
(2) STfersRzor 39 fAarwst &1 |7 A 2 Fehar g S & #=re, =57 9T § F=6g 99 gy S
TRTHETETAT st e F At sz aierar it Fammast § ARt g w1 9 3T & gerq T o§F
99 | 21 B
26. g fAfAwa eragr $ia.—(1) @fas e it arfesor #1 geaag 69 #1 f@Ewr seqa #3T
BN ST @A [AAHa T STaaTsl & YT AT HeAagle il {77 7 HAagTe il Tater I7 UF T FHILH|
& Y 9 ot ST S AfqwT s=e I g # 9gd @t AHET g et R S a9 |,
qiq UHT §eaage e ITiasheer g fAffas sfesras =9 & stefie grm

(2) =fasT fafam i1 28 Y= TR 2 7 U giast fAfFwe gy @ S arer Gl fF s fe
T i T Ferazor Srfeheor T Teqa FIAT SR, T UH e AT e arfasor g fafafae stfaewan
HATAr | STfer® A8l gl

27. wfaw R F T 1 afagegr.—(1) sieer, deasg B ST arer w1 7§ gfae
e &1 q ST 7 1@ & & 7T, FEeriad FeT & Th 9% Y&od TS s &l Jiaeag g
T qHAT &, AATL—

(F) ST GiAeT AT F7 FTHEST =7 AT AT TOTEE 0T il ot o Tt o 9= i< ot &1
ST

(@) R gias fAfamT i dawatiar oo Femmeet & FEat $iw ot w1 Sooed w3t 8;

(M) e =it AT e § 8- A safE = § T e

() R Giawr fafam &t Fae gog T off 997 e 11 9§ o 7ot & w9 g1 S g =i
IH &Y e srafar 3 ofiqe s g fr o

(2) ae wfaet i srfderr % Rt ofr fder 1 are 27 § e wmar g,

(=) s gt AR e = #3 F o sraee #3ar 2
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(2) =fast fafawe & o % gfaeega % arasE, T aagRa & gger Aot d@fear fafemm
TR 3 Ik TeuTas 1 wivst A gy afestwe whi & wream & = yrfderer g [efoa s 9
giataa T smomn

28, af smeer ST A T ATARTC.—STET, T AT ZEqT % I, ITIAFTE FT Tg THTLTT 21 7T &
T =77 R T Ioeras A AT s T AT AT €, T ST 22T € A R S At €, gt ST,
TS I, UH SAT<h 0 ATCH & o TET, UHT ST AT gEqeld o THTIT q AT ST A9l Tah, JEATAT
=7 & ey off =af<F 1 Tar 1 29 | qaeg FE G

29. fAdrerur 1 e —(1) e Toredsa wfeer At sfie soer yoas aeeg, U9 sty oo, Sar
o wterseor gy AfRfEs BT ST, s afeat sfiv s TEarest aaTy TR Y §3ferd 3T, i 98
asft t=a FwT =, wferer gy Adter F o I9etsy g

(2) wrtersreor, et off T, sroer srferRTa o areay & 7 fohet drae ger s srfsreReor & Areaw 7 fefy
ot giast farfeme w1 RLeror &% TR, ST T TR A7 HOLET T T

(3) ST&T IU-FATw (2) * erefir ALteqor yrferseor gray o STrar g, a8f VAT @it (&S aa oY 391 I+
Taerh, Werersh, STTERTeT Sl SHaT s 7T FHAT UH (AL1eq07, = A7 T84T F o1 Fg [T 3|

30. srfaraer g fAeer.—(1) stferfaae siw qaefita a=me 1w A o orefier st orf<ear o sornr o2 afager
ST ST (AT, STTEreRT, TF-UT0T & A7 Rt =1 it aria 92 3t et e, geare ar s+ & d@faq
TZ % A AT I T g4 I%, UH [Haer ST & Ho1T ST a8 ITaedefi g Tl &l agmar ad & fgd
H 3= Fa|

(2) artErEor giast fAafmT T #1E off SR, gwarest a1 RS 7T T

(3) SITTErHoT, @A AT G@ETHT o THGl & T @ISl il ATATHT o (o7 U oot &2t a7 &6t a7+ 3w
FATrNT % & oo gias AR 5 f[foa =% an, S=r & o0+ g f[fREe G s g, @
UET FATHT STTEEReoT g7 ST a9 o ST SaTtord sl ST

31. FelIT LRI GIT Q. —Fea 1 TR ATFA0T a7 U fAaer ¥ @omtT, ST ag srfafaas 2 == At
& YT I T FA 6 (T raeds qa=A|

SR IR )
SUCLBEC L)
32. g faffwa g Sifew s —(1) afas Bffms v frasget sfem yaue gi= Gt s
FTATTeard T AT THRT ST ZH THL AT, —

(F) FATTH TATAT T TR &T, 3T
(@) TS F T&AT TG RIS o T Tt 3T STt av &

(2) Iu-FATw (1) F 1w AT g % AU T I417 W@ & TASET & (U, g &fHaT 9 F
U T Hers T STeqeqdT | U ST ot i Yage FIHtd FT 57 FM

(3) STITH ATHEAT T Tael AT g AT o FALA I AT T&= g hit T w1, Faw =7 &
T qY o ST I JATe 71 H]

(4) ST et 3% Taae afata Agers gee &1 uF R g, i Rers geo % fAoiy @ aftafea
FIA GU, TH HHIL:, TAF qY o ATH ¥ HGaL o q T TR I Tk RATE T&qd FHAT R

33. gaTeEA 3R fAaew.—(1) @fst Bffm st 9-fReet 3 s s wew i =T e § fro s
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THAI il T 3T [Maer & "&fad o9 ariaeat 1 Maga wam

(2) 3U-FATH (1) F GIATTAR TeAT % HeT HAGGIY A M Sifqd, sTaaddiT i UH 71 9%
FTEAHRTL AT
(3) @S FATAHT 9% qIfEAT % Hex HoHARIT 7 ATaH Hder, TEreAv sttsaheer gy qre Rue sy we
& T, GO HIAaT o AT AT ST
(4) =fest fafamer et aeer & safasdt =i 2 ae 7t v geer,—
(F) @i At =71 39 ares & i o Auem a1 fvew a1fes &1 @ #+3 § e wgar
g
(@) =it fafaw a7 39 are Wi o1 Fdeat, Tl siv IAaTat i Q2T w47 fAeeq
FA T SIAT AAHAAT T FTHRTC FLAT 8 T The FAT 8
() =fasr fafame & wreor 3 T ofF Tty 7 s #3 § e wgar g,
() =fas fafawa & Su-fAaat s sar et § Ratfa geaerar [oi w1 e #3 §
fareer Tgar &; =1
() @t fafamT g Meifa 9|t &1 91e" #33 § fawe w2ar gl
(5) @ferst fafamr, sfereeor it q& T &, 9 FT aTel 9aeT & STl &l O F & o0 UF a7
FIATT FHT

34. Faem T Al @ @ —(1) AT gfhs R vw foem iy @fer wentig w9 s
T G- FHT, ST Aoaried st & e fi et @m

(2) Tfast fafags o us waaer fAaers $i sreaetar ° uw Aue et [Ate segaw affty 1w w0
A TaH giae AT % gaeai w1 g3ty giafteae gt gem

(3) e T fAfer warerm afafa edy Afe & yaam i Teve F oo sawerd 2R

(4) Froem T e yaae atata & storeme, @b AfFa v see aeeat g o9 dfa | frar s,
SEINCRCIEEREIELEREARREITICEA TR IR Rl

(5) fAers ey At 7 et #ft i Rafa , s Ffaw 37 39wy s o = 9T F:am, s
[ERUEETU R EITICEAER IR N

(6) @S A= Maer Tt [Afer it o v gefera Faett #§ faer Farm a7 a8 gRtaa o F
AL SITaH & T 81

(7) e T [Afd it o 1 FH-H-F0 T Tiaerd qeierd s a3 Haert § @ so, e
AT ATASTH &1 % Sl § qrarer ST, HOEE & To1 g R 9% & ™At & oaqaw
(8) @S FAT=T A aw & AT ST+ LT ST 9 SAtoid TAhel T FH-H-HH TATE Tq9d 39
o et Y maTte & darei o o Fiaw srow weeat iy At wom

(9) 39-f7=rH (8) * etefie AT 7 % sruTa & o SIToam—

(F) TET FT T qLEAT STHT; AT
(@) 7 sraty S o 3<% ST 't TfFa & 9 @t 1€ o
(10) e Tt [fer & ST &t Mt we arr gt i &feat w1 ARcew gfbs &R F
sutaferst gt sraame et § B smom
%WW%%%QTWWWW%WW%meWﬁW
ST
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35. @A fAfRaT &t TEAT AR FaE6E==T i AR urEt.—(1) afbs &fFaT wF soeei@s
FTITE. TUITEAT HATAd T TAT I TRATAT g Aedsh HaT H SN FHT|

(2) Toreft Faer gIT afae & T2 Fret &, g A & aet-gieasr § @i e Se a9, s
gae Jorrett § fAferat ar garisdeE v Sueterar " #§ aoariua B srovm)

(3) aTferad, ATt & WA TAT A-a9 % FHoIEd T UF FFATtad Tar-aieo SIqmd gi-hil €2
Rr=rort, wefera aae aaaTfershiareor g afRariu stfera staemeor {fa=i & vy a9 @t s, e
SEET AEEAT ST TZATT AT &l ST FFl

FTHFTI. —=8 IU-TTT F YA % (T e ierd Sraras T swa” & @it o e % sasei = 2Amae
TUTTSAT § oI, Ferrer A7 AT afgd aq-a7 & TATq 6l arg J7 9097 § 639 6 (o0 GHT-Sh 0
Rt & Tatera AmTr sie gweqor sfene 2)
(4) Toa Rgior I I AiFedd? AT &1 TR 349 =i & g8 21 7§ GAfAfee v, aFb s
T & S9-fFat &l Frar et § Feifia Frome F e ofi Aorerar, arefiar s Tt
FEATHET T & T Ta0 = 9+ 37 J=raT & otefi= grm
(5) @S fAfAH=r &1 ra= F=Tae 1 LEATT F Tgel oo [T il TATHET FTed aTel TRTILEH hi
HOEEAT ST I TAT, 9 & FH &l 99 § TF 17

T g e Fif T9Tad 3 arel TRIEH AT ofe T feed # &2 off wifds genas grar
&, AT T Fe & TETq TATTLEH sl HO<eAT it ST

(6) IU-FA=H (5) F orefIr FILTeAT F AoHhuT o UF Meiia ITed § WTTea<or il Teqa a1 ST e
ATATHA, STTEH T 3T 0 TS ATIHSF HATSAT T Iold (6T ST

(7) Etast e g Rtora aea S9Tem Uiy it ST # 9dT T ST e terd SRt THT0
STLOT AT, S FAAT TUTAT @l GLAT S RF=0r |0 & qqriorq T Torret! So<rer Aoy O a1
TAFSIAFE ST GAAT TR FATAT F Al AR G0 3fT Fierer SHE [Aaemes % ar
e T ST

(8) JTTEERTUT HALEAT T H1T AT G ez & forw @fas fafFwa g swanr fhw S o |freaaw
FTTANI T HALTEAT FX o ToIT HeFaT ST USi (oAt & & et sqfsranaor iy Heh T g

(9) EfasT A= YTferERor Fr TXreAv JTHAT ST TRgedT % TR I ZIRT Suferd &9 F Yol red
T IAT ST AT TEh F TZTT FT

(10) Tfast fAfaw o BT v & o a9g-a8T 9% GHAT SRR TOTeT 5 SOeAT T S 2T,
FEEAT, TR S TOMAAT 3 FAATATT 1 GHT G HLd g0 (A< (I a9 ol FHIH % T21q 30 F T ATIAFHTLT
&0 ot T weqa wam, SEH an) Aa a1 RemHEen F STIE AT A ST HaET JiE,
AT FLEAT AT THF S ATAITF TRATRT SATHeAT AT &, 3T TH AL 0l AT AT AL Teqt
BT TSI 61 ST H(l

(11) =fasr fAfFw a7 it @5 |, 9T2a% gl 3T @avl F 9+ {FeeH, qeas sfiT SeTad & SAIaq Fi7
T FA o g fRenfHEe F e ArsaY AT Y ArEay N BHaw w0 AT Y
FIATTead AT, 3T GAAT o 7T I /1 TAT o deh Teqd FH

(12) FEAT STATRT SO a7 GLEAT HILAT TAF Y AIRIFTOT T T Fierdl THE AaemaT
AT AT FET ATTTTHTATT TIA AT T % AT FA g F5 g1 T o
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(13) @ A= U sruar fawadt arse 3T afod® SATIE AT e ST 3T IHHT LT HM
e oAt it Rufa ® =re|T fit Aiaear gRted g1 a9 o aorear ¢ Riawar geRted #9 F
T sraT ReawaT T |fgd UHT gaersit 7 F9-98T 9% TLe0 F7 o)

36. @it R_ffwa grr s wddwr.—(1) wfas Affwr Ge-afefes & = ff 393 b R
F 3 39-Faw (7) ® 7w @ s % o ue Rt e sfoa e

(2) =iasr fffm s st 9 e arfert it o gt wam
(3) @fawr fafaga us o= R |t A e 1 o wa ey sreaerar 9 & v T Feas g i
SO ST Tod "tae B f FeEwet S0 F e aftafea g
(4) o fRrerT wfafa A off geer wfasr AR i e a8t gem
(5) @fast fafawer g gfatema Fam & s fit AR Sifas = & geferd o= & &t S S faa
gt & foro gfafea 21
(6) @S A= IU-ATw (5) H GafsTa wHAT it aTa=id i GAAT, ST LAT T AT RawiteT oy ar
7 T srafer F forw a=TT T ST 378 ATTerEr AT Suesy AT, At AT Ao R ST
(7) TRt o a3 et 1 e ofiw e & Rrapoor w5 siw st S qur R
s AT | @ =i
(8) Aot ATt afaf weares fawmdt 3 i 3 e Rt 3 sfiae sferreor &t Saferes et R
TEQT FAT|
(9) 3v-f=w (8) % wrefiw e & Fwaferfera =1 frapoor wrfeafer grm, srafq—

(%) = fafore auw sty & afas Affa % qeegi £ a9-39 a2 fa;

(=) FHAT FT TF, ATATIEH, ATE AT =T,

(3T) #haT 3T foreraT & oI Taaq g,

(%) STSITE AEATRIT G BTAT g #ht ferfa;

() T ATI AT [T,

(=) @t AR & Jaedt it ARiea® I A9-ad 6l 41T,

(=) afaer fAfe % Gl off weer g ==

() ST -3 | TSI TR,

(=7) Hrata T i feekar, St qrm =T T o

(10) ITTErReoT aTeITe AT afffa & srfafed RuTe Toqa Fe it 7R 7 T Sed STETHT AT
TS, GoF | AATHE IAL-A1E AT AT AR, HIAT § TATAF Jlaz, TAAAT IT AT ITST § g2
W ST = avg 1 FAformarst #r somre G wat § o7 2R swame uw ar U = stafa aw et
T & S e g AR fir o e

HEATT 6
ST AT FAT
37. @it fAffw g T 1 R —(1)@fas fAfawe st sewmee a9 gEera st F o
safeia wam

(2) @S AAHT ST AaHTEe T2 SSAAE Hed ART YTET § FILET il ST ATAT TEGAT 0l hi¥d,
HTAT, AF-aF 9 3T IF AT F Gael § ATl ITAsd FHITUAT|

(3) Efest fafawer s FaTee ux, AT % for weme $iF T fraat i sfrwan, SgEaw i siwd aur
Tt T F gfeer F foro arhia sfiea AT TR Feam
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(4) E FAfRwT S T 6T |9 & o7 $o 7T {7 fd Sa 9@1a 9iad Tl oad &l dAq= 1
FAHTZE T THRTIAT F

(5) @S FATAHT ITTEEoT &l ATTHE STe U T8 g7 (AHGE STedl # g9 §eaage &7 faawr
YA FLATU

(6) @fast fafar, smaea g 3 arer aft agarfrat v arfert, oie 5o wft of 5oer gy Asfo
ToRaT STTaT 8, TSRt &l Joqa H

(7) @fast fAafa Tor w2 # Fafaa smeme uw, SUes ATeadt F STRU qE€ T AT ATeF STRTEHAT frdws
i

38. gfaw fAffwa g am-3w it Rafd&r.—(1) =fas @R s wewig o a3 oq-27 %1 arfes
TraoT IUE Terare A ATeaH & ATTEor &7 Yoqa FHT|

(2) wrferewor, foreft ot awr sreer g, @fasr fEfaw a7 Gt aganft &1 oF area # Rt of aeee 1w
FIE SATATe® T UH-aTT (TATE TEQd FLA T 9T § FRT STET a8 IT=rd TH i Uet Rare § qieatad
1T, —

(F) TS AT TG TS TG,

(@) Rt & so-fAaat § afads,

() ot R &t 5T § ufad;

() AT F TAeg AqITEATHT FRATs,

() TaEAT ST e-gaet & He Faral it weaerar (Yhfa 3iw g@wear); a1

() FTE =T AR, 221 77 e, S 3 arfarsror g saeas 2n
(3) TTTErERTOT, 3T gTAT, 39 IT=ul &1 fAfAfEe i adrear % e oy & ot ff e & gfaw
ot = fonet sfaa el gy seqa e soem

39. arfts e, —afast fafame yas a7 it 30 frday aF oT9= J@raLIfera o T & &7 37+ T
FTie ROTE TS T T&q FHT

g 7
EINICRRE LN
40. TS TAIAT F ILLT.—ITTAFLIT FIT AT F THAEAT & 3297 gl

(F) TS gL-Y, TS ATITE, FledATzoe A T T aTe Aganlt gy T91Et 98 &
FEIIRT T qAT AT AT AT,
(@) 7g AT FAT o I F TgATRIEAT F7 Fiest [Ff=wa it srd=ar s Fogear § Heam
g 9T
() T AT F2aT & frd areaeft o staeadT aie & M i 7 g

41, TSI TAALT T THAT.—(1) TTTAFIT FHT-HT I 3T ATATTETE ST FT AL F T

(2) sToIe gEeer # Awferfaa afeafora gir, g @ifea 78t g, saiq
(F) AT FEATIT F TRredrsher & foro gie;
(T) T AEATI & ST HUGIT o oI =,
(3T) ATSITE FEATRT AT T = HEAT 6 AT ST FAAT TELT e
() 3 @ (1) § AT deam gy Te=qd it ST aTeAr gEAT & S5
() AT T RATTET & oI srateshar ofiT a1,
(F) FTSITE HEATT G TEIT TAAT & TRt Y TEIART AT AATEAFHT T HT T o6 ST,
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(B) TS AZATIT FIT TEIT ST & AT I AT 32 T ARt e,
(ST) TS =7 FEAT ST ATFAFTT ST AT 2|
(3) wfersweor fAeferfea afifRafaat & & freft it o fufa & = am searoor &7 sraer 3 e, Faiq—
(F) AT AATRAT GTT FifA e averar 1 47 srqarer, e afeafod g —
(i) =7 =T o Rt off Susy 1 Seeree A1 fe-sruTer;
(ii) = A= % Socam & forg STy wTferseor F saent F7 AT-Squre,; a7
(iiil) ST-F=w (2) % Tl AR T2 STeRTT 37 STferwor g7 /iRl T2 T ot g=ET
ot AT A7-sredRa;
(@) Feferfea wiafatert & & Gt & off areme agartt £ anfierT, seriq—
(i) T ZT-HY;;
(ii) FTEATSSTIAT FT FIS &,
(iii) T ETZ=T AT,
(iv) et ST Ag AT ETT TATET 98 T gEIa M|
(4) SteT et T AT F ATAAT & S99 | 97 39 & d99 H 39 FhHl 9857 & 7 & ga9 § Fls
St I9-fAa (3) F st fy 1 g —
(F) TF @iaer AFwT F ot e, Jage, af=a a7 s sfeermT;
(@) v gfas fafags & a4t gger;
() T Efesr w7 96T U ©F g, 7 BH 67 a1 TR, e, a9 AT T TR,
E 158

(%) TIF =T ATk I AREIT 1 A D= A1 TqeT 7 I0eqeq T F, G (F), () 3 (1) §
Ifeataa =afeat & & BT o 979 39T & <0 el §F 216 & 91 o9-aq A g,

T AT T [EAhT ST AT TEATASTT T TEGT FeA & (1T ST IR ST I LA T ATAFT § g, 5
THT ST o Toog & Gafed & 47 38 9 I9Te STeAd ¢ 1T |1 g1 Sir=r gt st ve et oft smer 4
ST & 979 fAfAfes a0 & {ae Teqa FTAT SR ST 39 U ferd gl

42, viarTer gRT geaeT.— AW 41 % srefie et off e 3 e f wifa o= ar st s i ager
T, TTTEERTS, HETEd aTSI ANIETE il SHE Ha T8 ST¥ATAET TEd Hled AT TAEL o o TET 31T 39
TR STEQA SA¥ATAET T¥ A= T & T, A< F—

(F) GETErT ATSTC TEATIT T TTTEHT FTT I T/ AT ATed NATe & e TRt T /reer
Tarer | THT FTLATS F4T T AT9THAT 2T & AT

(@) srterfaem Y e 259 F refie wraer 7 Aot a9 arer feerr % are & w9 o forg a
STTOAT; AT

() == et % e 3 § sfoafea fReft of @feer § gafea arome aganft v srfeerer g
fafEe smafer 3 foro v s & st e s, a0

(=) TRt TeeT Y TeeTar T8 w94 & forw afeer fAfHaT iy Fafoa &< a7

(=) = Rt & srefie =it fffwa =1 T el a1 = 3

43. gEaaT & forg srufera s aifRurfaat.—(1) srfereeor, =& ard o< a9reTe g1 s ue B =
Steafad aRfeIfaat § & st BT § a1 aee § g 6l FA97ET 8, T el g1, UH [T 3
TR ST SEeTF B, AATA:

() ToreT a=q it HIFal & AT g AT FAT;
(=) oreft e T At § S=EE A7 Aqid SAT-9gTd AT AT Tadd Y IF AT, i
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(M) @S A a9 s=eE 39 q4ag 6T

(2) FrerT =7 & < qaT<h ok i ATHTAT F Tiadhe, ITaRTer, forferd smaer g
() =fast fafame  faret awq it 7% a7 9 FHq a7
(@) FIT A St & o GeAag® FETATL & Matad H¢ (TET gs ATEAAT & qTHA H):
@) =fasr AT o B e @faer % deragr #r Gefag w5 ar
() @S AT g *orT ST a7 §eqag g &l [ =atd w4

AT 8

gt

44, T F T sraET.—(1) T2 FrE o Feanit Fefatad § =1faT 8,—

(F) = AT A7 IHh T FATT T 7T G A7 IHF AL T& ATHAT HT TN A g0

grfereRTET 1T foRT o foReT straer; AT

(=) e g srtataae =1 Sue et et T R gy AT 9 et ges orfRat

TR L g0, I8 forw Feiia a8 & fiaw, et sreer &7 ard 7 FeT,
I AT F HIATOT T A | A1 AT F A< 71 e arirg v TET saer I Fe it 997 srater
THTH 2T TS, TRHT saer &7 TS 2 & [orT 3 FIHi o %7 2 | g qEh &l ATGGT HT T
(2) TR F AT ATGET FI & €T H TH golT< &9F T S FTH gIIT ST "FRIATA ST AT AT, G
HATAT' o ATH UL % (aoc [ § AT G HATAT & A S GTd § s AqLT & AeTq F a7 gl

i U TRt AT sraE 9% i "I T sater & T A AT ST 9, TiE e
e FLHTT KT FHTLTT T < T IEF T T I ATGGT 7 FLA A7 T 70q FTL0T AT

(3) IU-FA=w (1) % orefi7 e e § AT SAA9TF TeARTL T &7 STATAT ST
(4) saEe, IT-AFH (3) F srefi=r wfewforg fhu 0 37 qered & o siraas it 93ty @&t § Jiaat w=qa
FT
(5) SATaET TAT ITHT TTATT ITH B U, Fex T TLRTE IT-(AI (3) 3 e TeRTT I9TT T T qe7 i
ATeE T U T SR(T T9T THT g fAfAtes w3t S S 91 399 @ a8 [@0&0 eed &
fareg, aft s arvamae g, e w T

T A ST AT ATaT § T AT A sTaEd 39 e u¥ e T T ¢ fF A
Frafer & AT ITTFTET GTRT Al SATReT T Tl 6T TAT, TT Fem 17 TR AT T F F 3 I
STTEreRTT T AT T ATHA H STAT T&T TEIA HLed 1 ATHL T&IT HI( T
45, TEreTr SAE UT A, —(1) = 44 % srefie, qELteor 3 AT YT g 9, SEeht Staat
TSR TAT THE [ THT TAFHT T AST SATUIAT S IAE TG AT 3hT FATUIAT o o F=AT AT 7T ST
T A | AT A 6 Ha UH AT o qa #2, S F St T870=1; T3 TSR 3T T a970 10
e, el d AT T ATHAT TET F2d GHF, 3T ATHAAT 0 T T ST TeqT &0 o Arer-a7r o F:31
(2) IT-T=H (1) o Tl et oeq | ST SATHET o= Teqt &l AT SATU, S o FAAT ST 70 S aht
TG F U I & HIa2 UH ATA 1 SATHAT TG FL T, [Sieg o IT=d GHE,; TIAT SATAh AT Teqd
FIA AT TeF IR TTaat Tt o7 weqt v o1 A
(3) TLTEATT aArera, SHTHHT A TA-SrTorwat & I Tomy, et oot Su-(979 (1) 90 (2) # f
AT &, AT F ATG T TATT A
(4) 3u-fATw (3) # fafAfEe srfserat ux A= #334 % T4, Fead aeHT aaer i 8, e srrar
TATEA 20T 7 FT AT IH FATSd VAT 3T QLT I L Tl T a8 =TI S U< a9
(5) =9 f=w ® siafae et a7a & gid gu Y, FeaiT TEahte TITd FIT g1 U, TALIE0T STaad & sifad
AT T, 39 seer F FhaTeaae % TR o "eastT, e faeg qadrervr srees ST o)
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HEATH 9
EEIL|
46, &7, THaT sk fRemfARa.—(1) == Rt & Fratease o 399 gefaq squties &gt & s &
form, e sk siw feenfader ARt &= am

(2) TIREETRTT g AT, AR, AT Joqa F3 A7 aoaw Wi 6T fafga srorarst & oo et =1
&Y STUTerd g, T T AT 3 T o TET T g1 JATe fahy S|

SRR
(e 7(2) 3% 18 =)
LaL

#.9. TSI THA (T ®)
(1) (2) 3)
1. srere Fire ¥3,00,000.00
2. TR fr ¥50,00,000.00
3. TR gihs fEfawT g arfas e ¥30,00,000.00
4. e giast e g qetser S ¥2,00,00,000.00

T&59- 1

(Fem 7(1) 3 10(1) =9)

gfast fAfAwa F Taediwer/ doredi#eor s T g rasq

WA | WETET,

ORI T oo AT oo, * ATHT H

giest fAfFwT % &7 § TOEwr g / TTeERT (T @1 s32) g ST TSTE 0T THT-T5 HET
.......... AT e FHET T, F /BT, .. (3G @EAST AR 07 979 S0

1) FT A7 A, G e i (e siw Afaage) sifaffag, 1957 & e 18= o 7o gfvafg afas
e/ afas Rfaa % =1 1, 3 afefaamT & e & o Ao T / TS & T @ g e
T B

2. Gt FAfFwT & T o agm | aTaTa: gaterd Haw, ST o gaterd stqeeal it & Tiaat a1
G el (A HTAT g STraterdl i &I Jraat 994 gl
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3. TH &Y o IUTEE | AU THET SATA9TF SATHHRTT HAT gl Fle AT TE<h STTRT<T, AT STuterd gl ar
STTEERTRY (VTR 1 T S42T) BT AT ST 9% 39 FiXTs SAT0s 1|

4. T/ / 3 saweh [ @iesy AfawT it 9w &, 3 ATS w7 6T oy 189 T97 366 qlegd a7 T
TR T STAEATAT T ATATAT T TAT TSI (00T THTO-97 | S(AG g T Teaane fAfgd AT Areiad o
rat 3T el T I e T =9 <d 2l

5. AT I Z HIURIE THIE H&AT ... AT e O T HAT &

HATIEF o ZEATET

g AR F TReERr / TR T & T 0T g Saa &7 SUTe
STT-1 — &

1. sraE [ @S AT &7 9

2. 9dr1

3. TTIET FiF A"

4. FT ATTHT @A [AHT T GIH IAH FAT & (ATAST A AT THS(1) AT ATH F 29T F Ao s d9 g
T o= TohelT T | €9oq g2 Ife 7g el o7 g o< |691ed &, T IHaHT Sooid a7 S|

5. ST gSit §3=T 7 faaor & a9t o o9 A= aut & forg @t afasT & srmoitea qaq-a=
TAT ATH-TIH @A a0l AT TTATT HAT x|

¥TT-2 — qeeqdr
6. FAT 3T AT TEEAT o ATHIRA T TF TohHT IAqH TdT 3T AT hl TTAT Fd &2 TS 3T, AT SEHT
e 4
7. et & AT 3t &, Ffe L 2T, Soorg FY TAT IThT AT 3T T4 a1 0 ITH FAeroriarewmrs
forawor 3| 97 wawEt & AT a1 & Yoer g Sraeh AT T SIATe S ATett THhAT #4782
8. FEEAT o TATH ATl o Hag H SATTh! ATTUE TEEAAT Thid 0l ¥ FAT 57
9. FIT AT AT TEET | Fls T AT ATHIERA HIE TTH FLd &2 F( &, qT Fhaar?

HT-3 — 9T A=

10. ST ITET T T FAHTT AT FAT g2 ATHT a1 hl GL=AT, T4 dr AT, OTHT =T &
TEET % TETA(E 3T ST HA-HATAT it Tgia &1 faaeor &)

11, AT IR T e  FRefT = = artorsas f2a &1 sfafHtee g2 afe gf, ar Sfaftee &
f2at =T fAEwr 3

12. 9T AT AT ATET HhTr it TArdT 37 a2 Iq-AtAtaat v e &1 FE Iy g2 T g7, qv Ieht
e &t wgfa, merafy, efrat siw wt & a3

13. o9+ TAf=w & e TRttt & 9|, TREAT ST waeAt T foawer §)| Ff an) 21, ar It
e &t vgfa, merafyr siv arferfas w1 fawor fF )
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§TT-4 — FTITR FAT
14, FrF-a87 FT e 3
15. FT T I FEEAT o STANRT g HIAGTSAT & THH T&T Figd FLd 52 TodH UH HIaaT T&T il T ST
AT x|
16. TfaaTel * smatersd Muem a7 36 = siaw, 9rer it GIaT T9T TRET raern & 97ia e S+
o & o strae = Suee o 82

17. T ATTH IT THTLNLA g 8, qT AT w1 & qaeq U q19Tee g & 7TeqT § THTLET Aq-a7
F "y # FA-47 FraeorT v qa Fed 82 F7 AR, gwrenys 18 % aeT AU v o9-ae F g9y o
et et ot 1 s F2a1 22 29 S99 § W< T80 it U 9fd J&=qd F7

18. 3T [Maer T ae o Jah Mgiia, aRatag 31 ®=IRT #7d 872

19. FIT AT ITH AT 31 6 ATHA@ T TawTerd, e TrfsTeh, 9619, SFAH JAT =qAdH 3L qregrerd
2, & o #re sraeaT g2

20. F9T AT Ao "a et ey fAfga wed 82 af2 1, a7 STT [[awr |

21. T A9 T & 0 Aty oY a9 qod Mg Fed 8?2 af< &, a1 e s g &
gt #7?

22. fafaw & At o Iufafeat & aq=a sqare il Tafdd HId TUT ATHT: AT A= 6 3o
HTAFT &l GIATET LA & [T, 3T THT T & 916 RiF-30T | AT hdT 872

23. FT AT AT HIEAT & UHT STTAFTL AT ETETHL0T ITAY FIT TAT I AIET F Ha(erd UHT TEahi
T T HLA o0l TTAT T &, TOTAhT STTAT SATTHT oY AT Fe?

24. FT AT @A [A=aT # 60 10 sraam= F g9 |, Sad Goraree g F 47w § {2 10 a9-a9
T gfrafoT &, e ag damia o StTar 8, s aifeman fEawer T #3d 82 e 31

25. FFT AT ITH UHT e STTATerAT g, St Ioerae ot |faaT &7 97T F¥ adT1 872

TT-5 — gFI

26. FIT ATH TTH HEEAT 6 HeT TAT/AAAT Tl AT 39 qehl & e fGarai & wegey [ g w2
REIIENACER A

27. T, AL 37T =T o ATILIIIT FAT AT & T A9+ F47 Iqa fohe 872

I&Y9- 2
[Fer 44(1) 79
TELTETOT T SR AT g ST /g e 7 ITS9
qar ¥,
REL

H/gm Mated sraa T eAvT/aer qTd F3 & (o0 TEqd FLd & ST Aa9TqH TG0 AT o HIaL I
GEIRERIRIE
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#.9.

we 1 faar

IEEEUI

(1)

(2)

3)

TR T ATH

(FH AT SARFAT F 7 T F AT §, FATRAT BT AT SARAT o6 H HT
TS FLA AT T ST T ATH T&TH H2)

rarash T IdT

(FF =T SAREIT F 37T 79 F AT |, TATRAT BT AT SATHAT o6 T 7
ST FEA AT T ATE T IAqT TG H2)

o I HT Rafy

o i AffwT

o i AfFwT & dJae7

o FATE

o TXTETOT SATHFHTIT

o G fAfAHT & H=aag™ F27 aTcAt IS 9+ qTet

o T AT TaTe, TorE TTTEraaor T stfegf=ra T ST 9ot &

Araed FT IS

(ST AT et T AETeAT/ AT qTA Fel 7 ST gl VAT SaeT
Ferha aue sty % fige ol 281 T @ @)

Tt ererer St TfieAT F WS W, MaeE FT AR F AN A A
a1

ST AT el 6 ST o JIHS H, qg A O1E 9% TH 0T 91
A Y AT AT T ST

T e fi

g% FT 91, Ui g9 A7 AT /e dT aTE & Aqr, e qreew 1
ATera I T ST RAT T

FAT ATe fafed a87g /9T & Hae T AT @ g

BT

Tfe 721, a1 fafed @maT = o< =& T&=qa Tal Fe Sl 34 & forg ermmam
T /T FTA 6 BT

10.

TEAFHTT FATT T TeTHTY/ TAFRT FT ATH S I TqT

11.

o Fri=rerT Fr gfaat i dear
(afT FFeY TerTT AT T TE FAAT AT AT AT A Tt §

TEQA T ST g1 e ST Th, TR a9TU T Tl TAHTL & [0 T
srfafs ot serwr it ST )

12.

TALTETIT ShT SATETY
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H/H =TT Fd g T Su% & 0 foawor 987 € ST a9 g7 Suterd &irs o= [Eawyr T&qd Fd & o0
H/ZH T9< 2

AT
IRSECK
T,
ATae o gEdTey
A & forw g

(F) TTE ATIET FIE FIAT &I, AAET UL AATH 6 q8IF & T AT T A1e 6 gearea givT| Ia Araaa
FTS =qT=R 8, a7 TS ol T ATa UL ZEATeAT e gl FH AT SARAT % 69 o AT §, FH AT AR
& T T TS LA ATl THT SARAT AT A I ZEATAT FLA g

(T) AT (ST U FAAT §,) o T geareA<ahal Fl (AITH AU ATAG F T HAd 7| U e
TrereRTe # TRt it ST o Tad sl GAAT T ieqor SRty i qid &1 STTust

[ FT. . uq. VI -16/35/2026-91 VI |
AL (Hg e, 54 g

MINISTRY OF MINES
NOTIFICATION
New Delhi, the 30th June, 2026

G.S.R. 539(E).— In exercise of the powers conferred by section 18B of the Mines and Minerals
(Development and Regulation) Act, 1957 (67 of 1957), the Central Government hereby makes the following
rules, namely: —

CHAPTER 1

PRELIMINARY

1. Short title and commencement.— (1) These rules may be called the Mineral Exchange Rules, 2026.
(2) They shall come into force on the date of their publication in the Official Gazette.
2. Definitions.— (1) In these rules, unless the context otherwise requires, —

(a) “Act” means the Mines and Minerals (Development and Regulation) Act, 1957 (67 of 1957);

(b) “assaying agency” means any third-party agency accredited by the National Accreditation Board
for Testing and Calibration Laboratories or the Department of Science and Technology or the Bureau
of Indian Standards and empanelled or recognised by mineral exchange for collection, preparation,
testing, analysis and documentation of commodity samples;

(c) “Authority” means the Indian Bureau of Mines;
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(d) “bid” means the electronic document by which a member of mineral exchange submits the price,
quantity, quality or any other specification in relation to a contract, for which it seeks to make a
transaction;

(e) "board” means the board of directors of mineral exchange;

(f) “bye-laws” means the provisions relating to the basic framework formulated by a mineral exchange
for the purpose of the management and trading at a mineral exchange, which are duly approved by the
Authority;

(g) “cartelisation” means an act by market participant, whereby they limit or control or attempt to limit
or control storage, transportation, distribution, marketing, sale, price, trade or transaction in
commodity;

(h) “client” means an entity that has entered into an agreement with a member of a mineral exchange
for the purpose of dealing through such member;

(i) “circular trading” means trading and transaction by a member or group of members, whereby, one
or more entities of such member or group enter to buy bids and on the other side, one or more entities
of the same member or group enter to sell bids or vice versa, with the intent to manipulate the price of
commodity or to create an artificial market or to defraud or misuse the system;

(j) “clearing” means the process of determination of obligation of a member of mineral exchange
resulting from the conclusion of a transaction at a mineral exchange;

(k) “commodity” shall mean all the minerals, its concentrate or its processed forms (including metals),
other than those specified in Part A and Part B of the First Schedule to the Act;

(1) “company” means a company as defined in clause (20) of section 2 of the Companies Act, 2013
(18 0of 2013);

(m) “contract” means any delivery-based contract approved by the Authority and is available for
transaction at a mineral exchange;

(n) “Director” means a director as defined in clause (34) of section 2 of the Companies Act, 2013 (18
of 2013);

(o) “Form” means a form appended to these rules;

(p) “independent director” means a director as defined in clause (47) of section 2 of the Companies
Act, 2013 (18 of 2013);

(q) “insider trading” means,—

(i) communicating, providing, or allowing access to any unpublished price sensitive information to
any person, including an insider, except where such communication is in furtherance of legitimate
purpose, performance of duty or discharge of any legal obligation; or

Explanation 1.— For the purposes of this sub-clause, “insider” means a person,—

(A) who is, or has been, during the six months prior to the concerned event, associated with
mineral exchange, directly or indirectly, in any capacity, including by reason of frequent
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communication with its officers or by being in any contractual, fiduciary or employment
relationship or by being a Director, officer or an employee of the mineral exchange or by holding
any position, whether temporary or permanent, including a professional or business relationship
with the mineral exchange, that allows such person, directly or indirectly, access to unpublished
price-sensitive information relating to transactions on a mineral exchange; or

(B) who is in possession of, or has access to, unpublished price-sensitive information about
transactions on a mineral exchange; or

(C) who has acquired unpublished price-sensitive information by commission of an offence
under any of the laws for the time being in the country;

Explanation 2.— For the purposes of this sub-clause and sub-clause (ii) “unpublished price
sensitive information” means any information relating to contract transacted on mineral
exchange that is not generally available and which, upon becoming generally available, is likely
to materially affect the price of contract and shall ordinarily include, but not restricted to,
information relating to the contract approved by the Authority;

(i) recommending any person, on the basis of unpublished price sensitive information, to acquire
or dispose of any contract on the mineral exchange, to which that information relates;

(r) “managing director” means a Director as defined in clause (54) of section 2 of the Companies Act,
2013 (18 0f 2013);

(s) “market” means a platform where buyer and seller buy or sell commodity through mineral
exchange;

(t) “market manipulation” means,—
(1) entering into any transaction on mineral exchange by any market participant, which—

(A) give, or is likely to give, false or misleading signal as to the supply of, demand for, or price
of any of the contract;

(B) secure or attempt to secure, by any member of the mineral exchange or client, a relatively
higher sale price while curtailing supply to other beneficiary entitled to receive the same
commodity;

(i1) disseminating any information through media which give, or is likely to give, false or
misleading signal as to the supply of, demand for, or price of any contract;

(u) “market participant” include—
(1) mineral exchange;
(i) member of mineral exchange;
(iii) client;
(iv) assaying agency;

(v) any other party transacting at the mineral exchange; and
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(vi) any other entity, as may be specified by the Authority;

(v) “member” means a person who has been granted trading right or clearing right or both the rights
by mineral exchange in accordance with these rules, bye-laws and business rules of mineral exchange;

(W) “net worth” means the net worth as defined in clause (57) of section 2 of the Companies Act, 2013
(18 0of 2013);

(x) “Schedule” means a Schedule appended to these rules;

(y) “settlement” means the process of discharging the obligation of member or client of such member
resulting from conclusion of a transaction at mineral exchange;

(z) “settlement guarantee fund” means a fund created and maintained by mineral exchange, to be used
for settlement of default of its member or client of such member, as stipulated in the default-remedy
mechanism of mineral exchange and comprising of funds as may be determined by mineral exchange
with prior approval of the Authority;

(za) “‘shareholder director” means a director of mineral exchange who represent the interest of
shareholder and is elected or nominated by that shareholder;

(zb) “transaction fee” means the fee payable by member for transaction on mineral exchange.

(2) The words and expressions used in these rules and not defined but defined in the Act or in the Securities
Contracts (Regulation) Act, 1956 or the rules made thereunder shall have the same meaning respectively
assigned to them in said Act or the rules.

3. Application.— (1) These rules shall apply to—
(a) mineral exchange;
(b) all market participant including member, client, or assaying agency;
(c) delivery-based contract in relation to the commodity, as approved by the Authority.

(2) These rules shall not apply to securities, contracts, commodity derivatives or such other instruments
regulated by the Securities and Exchange Board of India established under the Securities and Exchange Board
of India Act, 1992 (15 of 1992).

CHAPTER 11

MINERAL EXCHANGE

4. Objectives of mineral exchange.— The mineral exchange shall be established and operated with the
following objectives, namely:—

(a) to design commodity supply contract and to facilitate transaction of such contract;
(b) to ensure fair, transparent, neutral, efficient and robust price discovery and dissemination; and
(c) to ensure efficient and timely supply of commodity in accordance with the terms of the contract.

5. Functions of mineral exchange.— A mineral exchange shall perform all or any of the functions,
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namely: —

(a) make bye-laws in accordance with the procedure laid down hereunder, for performing such
functions, as specified herein;

(b) regulate trading operation in mineral commodity and provide a transparent and efficient platform
for price discovery;

(c) establish procedure for admission, suspension, or expulsion of member;
(d) specify standard for mineral grading, sampling, assaying, weighing, and delivery;

(e) determine settlement and clearing procedure, including margin, delivery obligation, and default
handling;

(f) maintain record and return by member to ensure transparency;
(g) maintain a centralised database of mineral traded and grade, volume, trade and participant thereof;

(h) ensure that all trade is reported to the relevant regulatory body for compliance and surveillance
purpose;

(i) establish dispute resolution mechanism between member, client, and other stakeholder;

(j) specify the provision related to trading time, trading day, trading session, holiday calendar, and the
like;

(k) promotion of fair-trade practice and prevention of fraudulent, manipulative or unfair trade practice
or price manipulation or market abuse and take disciplinary action where required,

(1) conduct research, survey and market study and publish report, bulletin and analytical insight;

(m) prevention of cartelisation, insider trading, circular trading, market manipulation and any other
matter which is detrimental to the participant of mineral exchange;

(n) comply and ensure proper administration and enforcement of these rules and any by-law or
direction issued under them;

(o) ensure that all client shall hold a valid registration issued by the Indian Bureau of Mines under rule
45 of the Mineral Conservation and Development Rules, 2017;

(p) such other functions as may be incidental or ancillary for fulfilling the purpose of mineral exchange
in accordance with these rules or any other bye-law made thereunder and any additional functions as
may be specified by the Authority.

6. Eligibility for registration of mineral exchange.— The applicant shall fulfil the following criteria for
registration of mineral exchange, namely:—

(a) it shall be a company limited by shares incorporated or deemed to be incorporated;

(b) it shall be demutualised,;
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Explanation.— For the purposes of this sub-rule, the term "demutualised" means that the ownership
and management of the applicant is segregated from the trading rights, in terms of these rules;

(c) it shall have a minimum net worth as specified in rule 11 as per the audited special balance sheet
as on any date falling within 30 days immediately preceding the date of filing the application for grant
of registration;

(d) it shall satisfy the requirement specified under rule 15; and

(e) it shall satisfy the requirement relating to the ownership as specified in rule 12 and governance
structure as specified in rule 14.

7. Application and documents to be submitted for registration.— (1) An application for registration of
mineral exchange shall be made to the Authority in Form I.

(2) The applicant shall pay a one-time, non-refundable application fee as specified in the Schedule along
with the following documents, namely:—

(a) Memorandum and articles of association of the company;

(b) audited special balance sheet as on any date falling within thirty days immediately preceding the
date of filing the application for grant of registration, showing the net worth of the applicant;

(c) copies of the annual report or audited accounts of the applicant for the last three years or such lesser
period during which the applicant may have been incorporated;

(d) project report containing the following details, namely:—
(1) constitution of the proposed mineral exchange;
(i1) business plan, including funding sources;
(i) management and administrative structure;
(iv) infrastructural facilities available or proposed to be acquired;
(v) timeline of development, setting up and operationalization;
(e) draft bye-laws and draft business rules covering aspects as specified in rule 16 of these rules;
(f) exit scheme as provided under rule 19 of these rules; and
(g) any other document, as may be specified by the Authority.

8. Grant of registration.— (1) The Authority shall publish advertisement seeking application for
registration as mineral exchange in any leading newspaper and on the website of Authority with the prior
approval of the Central Government.

(2) The Authority shall notify the salient details of the application received by it for registration as a mineral
exchange pursuant to the advertisement on the official website inviting comments and suggestions by the
stakeholders up to a period of thirty days from the date of publication of such notice.
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(3) The Authority may call for comments, remarks, further information or documents as may be considered
appropriate and the same shall be replied by the applicant within seven days from the date of receipt of the
request.

(4) The Authority, after due consideration of the application and being satisfied that the applicant meets the
eligibility criteria provided in rule 6 of these rules, may send a proposal to the Central Government for
approval for the grant of registration or to reject the application for the reasons to be recorded in writing.

(5) The Central Government may refuse or grant its approval to a proposal received under sub-rule (4) and
upon grant of approval from the Central Government, the Authority shall issue a certificate of registration to
the applicant.

(6) An application for registration shall be disposed of within a period of ninety days from the date of its
receipt.

(7) The Authority may, for the reasons to be recorded in writing, extend any of the timelines specified in this
rule in relation to the application process, with the approval of the Central Government.

(8) The registration of a mineral exchange shall be for a period of twenty-five years from the date of issue of
certificate of registration unless such registration is revoked or cancelled earlier.

(9) Every certificate of registration shall be published in the official website of the Authority.

9. Prohibition of unregistered mineral exchange.— (1) No person shall operate or be a member of any
unregistered mineral exchange after six months from the date of operationalisation of the first mineral
exchange registered under these rules.

(2) Any commodity trading platform or market place, which was under operation prior to the date of
commencement of these rules shall obtain registration as mineral exchange under these rules within six
months of the date of operationalisation of the first mineral exchange registered under these rules, failing
which such platform or market place shall cease to operate.

10. Renewal of registration.— (1) The Authority may, on an application filed by mineral exchange in
Form I, after making such inquiries as may be necessary in this regard and after obtaining such information
as it may require, renew registration for a further period of twenty-five years or for a lesser period as the
Authority consider appropriate.

(2) An application for renewal of registration shall be submitted by mineral exchange one year before the
expiry of its registration.

(3) If an application for renewal of registration is not filed within the time period provided under sub-rule
(2), the Authority may, for reasons to be recorded in writing, condone the delay.

11. Net worth of mineral exchange.— (1) A mineral exchange shall maintain at all times a minimum net
worth of fifty crore rupees.

(2) In case the net worth of mineral exchange reduces at any time below fifty crore rupees, the Authority
may, for the reasons to be recorded in writing, allow six months period to restore the net worth to the level
provided in these rules.

12. Ownership structure of mineral exchange.— (1) The shareholding pattern for equity holders in a
mineral exchange shall be subject to the following limits, namely:—
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(a) any member of mineral exchange or its client shall not, at any time, directly or indirectly, either
individually or together with associates, affiliate or persons acting in concert, acquire or hold more
than five per cent. of the paid-up equity share capital in mineral exchange; and

(b) member of mineral exchange or its client shall not, in aggregate, directly or indirectly themselves
or together with associates, affiliate or persons acting in concert for any of them, acquire or hold more
than forty-nine per cent. of the paid-up equity share capital in mineral exchange.

Explanation.— For the purposes of this sub-rule and sub-rule (2), "persons acting in concert" shall have the
same meaning as assigned to it in clause (q) of sub-regulation (1) of regulation 2 of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

(2) A person, other than a member of mineral exchange or its client, shall not, at any time after five years of
registration of mineral exchange, directly or indirectly, either individually or together with associates,
affiliate or persons acting in concert, acquire or hold more than twenty-five per cent. of the paid-up equity
share capital in mineral exchange.

(3) If any person has acquired or hold more than twenty-five per cent. of the paid-up equity share capital in
mineral exchange, he shall divest his shareholding in excess of twenty-five per cent. within five years of
registration of mineral exchange.

(4) The mineral exchange shall publish its category-wise shareholding pattern on its official website
annually, for public information.

(5) The mineral exchange shall ensure compliance with the shareholding limits as per these rules.

13. Disclosure of information regarding ownership of mineral exchange.— (1) The mineral exchange
shall disclose to the Authority its category-wise shareholding pattern and significant beneficial owners in a
company in accordance with the provisions of Companies Act, 2013 (18 of 2013) on the following occasions,
namely:—

(a) on or before the 30" day of April of each year and its category-wise shareholding pattern as on
the 31% day of March of that year;

(b) whenever there is a significant change in the shareholding; and

(c) as and when directed by the Authority.

(2) The mineral exchange shall maintain and preserve all documents and records relating to the issue or
transfer of its shares for a period of not less than eight years and make them available to the Authority as and
when directed.

14. Governance structure of mineral exchange.— (1) The board shall consist of the following categories,
namely:—

(a) shareholder directors;
(b) independent directors; and
(c) managing director.

(2) The number of independent directors shall not be less than the number of shareholder directors:
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Provided that for this purpose, the managing director shall be included in the category of
shareholder directors.

(3) The mineral exchange shall ensure that the independent directors are selected from diverse fields of work
and while deciding to propose name of a particular person as an independent director, it shall take into
consideration of the following factors, namely:—

(a) qualifications in the area of law, finance, accounting, economics, management, mineral
administration or any other area relevant to mineral market;

(b) at least one person shall have experience and background in finance or accounts;

(c) person holding position of trust and responsibility in reputed organisation or person who have
retired from such position;

(d) person who is likely to have interested position in commercial contract and financial affair of
mineral exchange, shall not be considered;

(e) person who is Director in the board of the promoter entity of mineral exchange, shall not be
considered; and

(f) person who is in any fiduciary relationship with any member of mineral exchange or client, shall
not be considered.

(4) The managing director shall function as the chief executive of mineral exchange and all powers in respect
of day-to-day affairs of mineral exchange shall be vested with him.

(5) The managing director or any employee of mineral exchange shall not be directly or indirectly associated
with any member of mineral exchange or client or participant of mineral exchange or with a holding or
subsidiary company thereof.

(6) The managing director shall ensure that the details of individual bid of member of mineral exchange are
not shared with the board.

(7) The name of person to be appointed as shareholder director shall be approved by the board, followed by
shareholders' approval and shall be submitted to the Authority.

(8) The manner of election, appointment, tenure, resignation and vacation of shareholder directors and
independent directors shall be governed by the relevant provisions of the Companies Act, 2013 (18 of 2013).

(9) No member of mineral exchange or its client shall be on the board directly or indirectly, including through
associates, affiliates, or related parties.

(10) The name of person appointed as Director following due process as per the Companies Act, 2013 (18 of
2013) shall be submitted to the Authority.

(11) The appointment of an independent director shall be for a fixed term of three years, or for such extended
period, as may be approved by the Authority.

(12) The tenure of the managing director shall be for a period not less than three years and shall not exceed
five years.
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15. Qualification and disqualification for appointment as Director on the board.— (1) A person to be
appointed as Director on the board, shall have good reputation and character, and a record of fairness,
integrity and honesty.

(2) A person to be appointed as Director shall have qualifications in the area of law, finance, accounting,
economics, management, administration or any other area relevant to the commodity markets.

(3) A person shall be considered as disqualified for appointment or continuation as Director on the board, if
he—

(a) has been convicted by a court for any offence, whether involving moral turpitude or otherwise
and sentenced for imprisonment for not less than six months and a period of five years has not
elapsed from the date of expiry of the sentence:

Provided that if a person is convicted of any offence and sentenced in respect thereof to
imprisonment for a period of seven years or more, such a person shall not be eligible to be appointed
as a Director in any mineral exchange;

(b) is restrained, prohibited or debarred from holding the post of Director in the board of a company
by any other authority constituted under any law for the time being in force;

(c) has an adverse order against him by a competent court or tribunal in a winding up proceedings;
(d) is an undischarged insolvent;

(e) has applied to be adjudicated as an insolvent and the application is pending;

(f) is found to be of unsound mind by a court of competent jurisdiction and the finding is in force.

(4) A person who suffer from any of the disqualification for appointment as Director shall not be eligible
for appointment or continuation as Director on the board.

(5) If any shareholder of mineral exchange suffers from any of the disqualification mentioned in sub-rule
(3), he shall be debarred from being appointed as Director on the board.

16. Bye-laws and business rules of mineral exchange.— (1) The mineral exchange shall function in
accordance with its bye-laws and business rules as approved by the Authority.

(2) The Authority shall specify various aspects to be covered as a part of bye-laws and business rules.

(3) Any amendment to the bye-laws and business rules shall not be carried out without prior approval of
the Authority.

17. Eligibility and reporting of members of mineral exchange.— (1) An applicant shall meet the
following eligibility conditions to become a member of mineral exchange, namely: —

(a) he shall be an Indian citizen, firm, company, or institution registered under the any law for the
time being in force;

(b) he shall be financially sound and possess a satisfactory credit record, with no history of default,
fraud, or insolvency;
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(c) he shall agree in writing to abide by the rules, bye-laws, regulations, and code of conduct of mineral
exchange;

(d) he shall hold a valid registration issued by the Indian Bureau of Mines under rule 45 of the Mineral
Conservation and Development Rules, 2017, if covered under the said rules; and

(e) he shall satisfy any additional conditions, qualifications, or criteria as may be specified by mineral
exchange or the Authority.

(2) The mineral exchange shall have full discretion to accept or reject any application for membership for
cogent reasons to be recorded in writing.

(3) The mineral exchange shall submit to the Authority the details of its members in the format specified by
the Authority strictly in line with the provisions of these rules.

(4) Where any discrepancy is found in the transaction of a member, which is in contravention of these rules,
the Authority may, after giving him an opportunity of being heard, direct mineral exchange to debar or revoke
the membership of such member and any such direction shall be without prejudice to any action that may be
taken against mineral exchange under these rules.

(5) The Authority may direct mineral exchange to introduce qualification test for personnel handling
electronic trading terminals and trading in commodity.

(6) The mineral exchange shall stipulate criteria for its membership including net worth, minimum base
capital, security deposit requirement and liquid asset requirement.

(7) The mineral exchange shall maintain supporting documents provided by the members for obtaining
membership including the documents evidencing compliance with any criteria specified by mineral exchange
and furnish it to the Authority as and when required and such documents shall be maintained up to a period
of not less than five years after the member ceases to be a member of mineral exchange:

Provided that the Authority may by order, extend the period of preservation of documents in cases
where proceedings or investigations are pending against the member.

18. Fees.— (1) The mineral exchange shall pay a one-time registration fee, annual fee and a renewal fee as
specified in the Schedule.

(2) The annual fee shall be payable by the 30" of April every year.

19. Exit of mineral exchange.— (1) At the time of registration, mineral exchange shall obtain the approval
of the Authority for an exit scheme to be implemented by mineral exchange in the event of its closure or
revocation of registration.

(2) The exit scheme shall provide the following, namely:—

(a) the manner in which the running contracts on mineral exchange shall be closed or the succession
plan for all transacted contract;

(b) the manner in which mineral exchange shall settle any claims pertaining to pending arbitration
cases, arbitration awards, liabilities, or claims of contingent nature and unresolved investor complaint
or grievance lying with it;
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(c) provision for data migration, record retention, user notice and nomination of a successor or
administrator, if any; and

(d) any other matter as may be specified by the Authority.
(3) The Authority shall undertake periodic review of exit scheme.

20. Grievance redressal of members and clients.— (1) The mineral exchange shall constitute a grievance
redressal forum, headed by an independent director of the exchange.

(2) The mineral exchange shall disclose, on its website, the details of complaints lodged by members and
clients and status of resolution of the grievance.

(3) The mineral exchange shall also disclose, on its website, the conflict resolution mechanism followed and
the result of grievance resolution.

(4) The Authority may call for information on redressal of any specific grievance of mineral exchange.
(5) Any unresolved grievance at the level of the redressal forum shall be placed before the Authority.
CHAPTER 111

COMPONENTS AND MANAGEMENT OF CONTRACTS

21. Price discovery.— (1) The price discovery shall be undertaken by mineral exchange through a
mechanism that ensures fair, neutral, competitive and efficient price.

(2) The bidding and price discovery of a commaodity shall be conducted in accordance with the mechanism
approved by the Authority, based on the proposal of mineral exchange.

22. Scheduling and delivery.— (1) The scheduling and delivery of transactions shall be carried out in
coordination between seller, buyer and other relevant market participant in accordance with the contract
approved by the Authority.

(2) The quality of delivered commodity shall be verified by the assaying agency in accordance with the
contract approved by the Authority.

23. Contract and settlement condition.— (1) A contract may be annulled or curtailed only in accordance
with the clauses as stipulated in the contract.

(2) The settlement of payment pertaining to the transaction for contract shall be carried as provided under
rule 33 of these rules.

(3) The final price of traded commodity shall be adjusted in accordance with quality of the commodity traded
based on the price adjustment mechanism of contract executed and in accordance with the quality and
quantity certification issued by the assaying agency.

(4) Any variance between the quantity actually dispatched and the quantity traded shall be resolved in
accordance with the terms and conditions stipulated in the executed contract.

24. Approval or suspension of contract by the Authority.— (1) The Authority may, on its own or on an
application made in this behalf, permit any mineral exchange to introduce new contract:
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Provided that mineral exchange may, after consultation with stakeholder, introduce new bid type or
modify existing bid type conforming to the type and feature of the contract approved by the Authority ,
under intimation to it along with the details of consultation with stakeholders and the views of mineral
exchange.

Explanation.— For the purposes of this proviso, “bid type” means the category of bids distinguished by
specification applicable in relation to each contract to be transacted on a mineral exchange.

(2) Any mineral exchange seeking permission to introduce a new contract under sub-rule (1), shall submit to
the Authority complete and detailed contract specifications including the following, namely:—

(a) description and type of contract;

(b) commodity, including its grade;

(c) price discovery methodology and matching rules proposed;
(d) transaction period including commencement and tenure of transaction session before delivery;
(e) risk management mechanism;

(f) margining mechanism;

(g) clearing mechanism;

(h) settlement mechanism;

(1) delivery mechanism;

(j) quality assurance mechanism;

(k) penalty for contractual deviation;

Explanation.— For the purposes of this clause, “contractual deviation” means any departure from the
terms, conditions, specifications or obligations agreed upon in a contract;

(1) any other aspects, as specified by the Authority.

(3) The Authority may, after granting the concerned mineral exchange the opportunity of being heard, by
order, suspend transaction of any contract for the period specified in the order or withdraw any contract from
mineral exchange.

(4) The Authority shall record in writing the reasons for suspension or withdrawal of any contract under sub-
rule (3) and it shall be communicated to mineral exchange.

CHAPTER 1V
ROLE AND FUNCTION OF AUTHORITY

25. Appointment of experts by Authority.— (1) The Authority may appoint experts who are already on
the panel of the following with respect to similar expert advisory as required by it, namely:—

(a) any Ministry or Department of the Central Government; or
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(b) any Central Government public sector enterprise or any statutory or autonomous organisation of
the Central Government.

(2) The Authority may also appoint expert who is not on any panel after following the procedure specified
in the manual of policies and procedure of employment of consultant issued by the Central Government in
the Ministry of Finance, Department of Expenditure.

26. Mineral exchange transaction fee.— (1) The mineral exchange shall be required to submit to the
Authority the details of the transaction fee to be charged by mineral exchange based on types of contracts or
quantum of transaction or duration of transaction or such other factors as may be proposed by mineral
exchange before commencement of the exchange operation, provided that such transaction fee shall be
subject to the maximum limit specified by the Authority.

(2) The mineral exchange shall be required to submit to the Authority the details of any other charges or fees
to be charged by mineral exchange before commencement of its operation, provided that such charges or fees
shall not exceed the maximum limits specified by the Authority.

27. Revocation of registration of mineral exchange.— (1) The Authority may, for reasons to be recorded
in writing and after giving mineral exchange an opportunity of being heard, revoke the registration granted
on the following grounds, namely:—

(a) if the functioning of mineral exchange is in violation of any terms and conditions of these rules or
terms of registration;

(b) if the shareholding of mineral exchange is in violation of the terms and conditions of these rules;
(c) if mineral exchange indulges in market manipulation or insider trading;

(d) if the net worth of mineral exchange reduces at any time below the amount as provided in rule 11
and has not been restored within the period provided therein;

(e) if mineral exchange fails to comply with any direction of the Authority;
(f) if mineral exchange makes an application for revocation of registration.

(2) Notwithstanding revocation of the registration of mineral exchange, contract executed prior to such
revocation shall remain valid and their performance shall be ensured by mineral exchange through exit
scheme or as directed by the Authority.

28. Power to issue interim orders.— Where, during an investigation or intervention, the Authority is
satisfied that an act in contravention of these rules has been committed, is being committed or is about to be
committed, the Authority may, by order, temporarily restrain any person from carrying on such act until the
conclusion of such investigation or intervention or until further orders, after giving notice to such person.

29. Power of inspection.— (1) Every registered mineral exchange and every member thereof shall
maintain and preserve, for such period as may be specified by the Authority, such books of account and
other documents, and the same shall, at all reasonable times, be available for inspection by the Authority.

(2) The Authority may, at any time, undertake inspection, conduct inquiry or carry out audit of any mineral
exchange, either through its officers or through a third-party agency.
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(3) Where an inspection under sub-rule (2) is undertaken by the Authority, such mineral exchange and every
Director, manager, officer and any other employee thereof shall cooperate for such inspection, inquiry or
audit.

30. Directions by the Authority.— (1) Without prejudice to the exercise of its powers under the Act and
rules made thereunder, the Authority may, suo-motu or on receipt of any information or during pendency of
any inspection, inquiry or investigation or upon completion thereof, issue such directions as it deems fit in
the interest of promoting competitive commodity markets.

(2) The Authority may call for any information, documents or records from mineral exchange.

(3) The Authority may direct mineral exchange to create and operate a separate window or windows for the
auction of certain minerals from the mines or groups of mines as may be specified by the Authority and such
auctions shall be conducted in accordance with the directions issued by it.

31. Direction by the Central Government.— The Central Government may give such directions to the
Authority, as it may deem necessary to carry out the provisions of the Act or these rules.

CHAPTER V

RISK MANAGEMENT

32. Risk management by mineral exchange.— (1) The mineral exchange shall develop and implement a
prudent risk management framework and such framework shall,—

(a) be based on best practices, and
(b) remain dynamic and responsive to the changing risk profile of the market.

(2) For the purposes of maintaining adherence to the framework developed under sub-rule (1), mineral
exchange shall constitute a risk assessment and management committee headed by an independent director
of the board.

(3) The risk assessment and management committee shall review the risk management framework at intervals
of six months, specifically in January and July of each year.

(4) The risk assessment and management committee shall submit a report to the board of directors and
together with the decision of the board of directors, it shall submit a report to the Authority not later than end
of March and end of September of each year, respectively.

33. Clearing and settlement.— (1) The mineral exchange shall discharge its obligations relating to the
clearing and settlement of transactions undertaken on its platform or marketplace in accordance with its
bye-laws.

(2) The settlement of transaction between parties, as referred in sub- rule (1), shall be final, irrevocable and
binding on parties.

(3) The final settlement of transaction between the parties on mineral exchange shall be effected in
accordance with the relevant contract, subsequent to the issuance of the confirmation report by the assaying
agency.

(4) The mineral exchange shall declare a member as a defaulter if such member,—
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(a) fails to fulfill its clearing or settlement obligation towards mineral exchange or its client;

(b) admit or disclose its inability to fulfil or discharge its duties, obligations and liability towards
mineral exchange or its client;

(c) fails to pay any sum due to mineral exchange;

(d) fails to abide by the arbitration award as laid down in the bye-laws and business rules of mineral
exchange; or

(e) fails to abide by conditions as may be laid down by mineral exchange.

(5) The mineral exchange shall, with the prior approval of the Authority, devise a mechanism to fulfill the
obligation of defaulting member.

34. Maintenance of settlement guarantee fund.— (1) Every mineral exchange shall establish and
maintain a settlement guarantee fund, to guarantee the settlement of trades executed on it.

(2) The mineral exchange shall constitute a settlement guarantee fund management committee headed by an
independent director of the board and shall include adequate representation from the members of mineral
exchange.

(3) The settlement guarantee fund management committee shall be responsible for overseeing the
management of settlement guarantee fund.

(4) The contribution to the settlement guarantee fund as provided in this rule shall be made by mineral
exchange and its members in the manner as may be specified by mineral exchange.

(5) In case of shortfall in the settlement guarantee fund, mineral exchange shall replenish it to the threshold
level as may be specified by the Authority.

(6) The mineral exchange shall invest the proceeds of settlement guarantee fund in safe investments and
ensure that the principal amount is not at risk.

(7) Not less than fifty per cent. of the proceeds of settlement guarantee fund shall be kept in safe and liquid
investments, including but not limited to fixed deposits with Scheduled Public Sector Banks, treasury bills
and Government securities in accordance with the regulations of the Reserve Bank of India.

(8) The mineral exchange shall distribute to its members at least fifty per cent. of the return earned on the
initial security deposit invested in the financial year, within forty-five days of the close of that financial year.

(9) The distribution under sub-rule (8) shall be made in proportion to—

(a) the initial security deposit of the member; and
(b) the duration for which such deposit was held with mineral exchange.

(10) The principles and methods governing the usage of the settlement guarantee fund shall be specified in
the bye-laws and business rules of mineral exchange.

(11) The details of investment of the settlement guarantee fund shall be submitted to the Authority on an
annual basis together with annual report of mineral exchange.
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35. Information technology infrastructure and trading system of mineral exchange.— (1) The mineral
exchange shall operate an electronic trading system and utilise network communication for its operations.

(2) The bid entered by a member shall be checked against availability of funds or collateral in the risk
management system before it is accepted into the bid book of mineral exchange.

(3) An automated audit trail of bids, matching of bids and the execution of transactions shall be maintained
with tamper-evident controls, secure time synchronisation, and defined retention policies to ensure integrity
and traceability.

Explanation.— For the purposes of this sub-rule “automated audit trail” means automated creation and
preservation of a time-sequenced record of transaction, including creation, modification or deletion, in the
electronic trading system of a mineral exchange for reference at later date or time.

(4) The algorithm of the software application used for price discovery shall comply with the requirement
provided in rule 21 of these rules, the methodology set out in the bye-laws and business rules of mineral
exchange and subject to independent verification and validation to ensure fairness, transparency, and
robustness.

(5) The mineral exchange shall get the algorithm audited before the commencement of its operations and
thereafter, at least once in two years:

Provided that if there is any material modification to the algorithm or trading system impacting price
discovery, the algorithm shall be audited after each modification.

(6) The findings of the audit under sub-rule (5) shall be submitted to the Authority in a structured format
indicating observations, risk levels, and corrective actions taken.

(7) The resources employed by mineral exchange shall possess competence in audit of algorithms and hold
relevant industry certifications, such as Certified Information Systems Auditor credential from Information
systems Audit and Control Association or be empaneled with the Standardization Testing and Quality
Certification Directorate under the Ministry of Electronics and Information Technology.

(8) The Authority may conduct an audit or appoint an agency to conduct an audit of the software applications
used by mineral exchange for price discovery from among accredited agencies.

(9) The mineral exchange shall provide to the Authority results of the test cases and scenarios as required by
the Authority in a documented and traceable manner.

(10) The mineral exchange shall carry out periodic information technology system audit for-every financial
year and shall submit the reports thereof to the Authority by the 30™ June following the end of the financial
year covering security, integrity, performance, and resilience of the systems, including necessary technical
assessments such as vulnerability assessment and penetration testing, application security and the like, in
accordance with applicable standards or guidelines, and such audit may be conducted by the authorised third
parties.

(11) The mineral exchange shall with the approval of the board, formulate and implement a cyber security
and cyber resilience framework to manage risk to its systems, networks and databases from cyber-attacks
and threats aligned with national guidelines, and shall submit such framework to the Authority for
information.
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(12) A security audit of the information technology systems shall be carried out each year by an organisation
empaneled with Standardisation Testing and Quality Certification Directorate or Indian Computer
Emergency Response Team.

(13) The mineral exchange shall establish and maintain a disaster recovery site and alternate trading facility
to ensure business continuity in event of an emergency and shall conduct periodic testing of such facilities,
including disaster recovery drills, to ensure readiness and continuity.

36. Market surveillance by mineral exchange.— (1) The mineral exchange shall establish a surveillance
department to carry out day-to-day monitoring and surveillance of transactions and to undertake analysis as
provided in sub-rule (7).

(2) The mineral exchange shall ensure confidentiality of the bids received at its platform.

(3) The mineral exchange shall constitute a market surveillance committee which shall be headed by an
independent director of the board and shall include members from the executive team of mineral exchange.

(4) No member of the market surveillance committee shall be a member of mineral exchange.

(5) The mineral exchange shall ensure that market surveillance is conducted from a physically secure area
restricted for authorised personnel.

(6) The mineral exchange shall maintain information, data security, and audio recording of conversations of
personnel referred to in sub-rule (5) for a period of two years and make them available to the Authority, if so
directed.

(7) The surveillance department shall analyse the bidding patterns and transactions of participants and
submits its analysis and report to the market surveillance committee.

(8) The market surveillance committee shall submit quarterly surveillance report to the Authority within
thirty days after the end of every quarter.

(9) The report under sub-rule (8) shall include an analysis of the following, namely:—
(a) transaction pattern of members of mineral exchange over a specific time period;
(b) daily, weekly, monthly volatility analysis of prices;
(c) price setter analysis of buyer and seller;
(d) dominant position by market participant;
(e) monitoring of circular trading;
(f) sudden high transaction volumes of members of mineral exchange;
(g) default by any member of mineral exchange;
(h) market concentration in daily transaction;

(i) marginal buyer and seller, whose volume was cleared at the margin.
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(10) The Authority may require the market surveillance committee to submit exception reports highlighting
unusual trading patterns, abnormal price movements or trading behaviour, sudden spikes in volume,
concentration, or potential market manipulation and the like and action taken by the exchange on a daily
basis or such shorter period as may be specified by the Authority.

CHAPTER VI

DATA SHARING

37. Information dissemination by mineral exchange.— (1) The mineral exchange shall display on its
website, links to all the relevant websites.

(2) The mineral exchange shall make available in its website in downloadable format regarding price,
volume, transaction fee and historic price of commodities traded.

(3) The mineral exchange shall publish in its website, the maximum, minimum and average of the traded
prices for the month and average volume cleared for all types of contracts transacted.

(4) The mineral exchange shall publish on its website, data tables displaying aggregate demand and supply
curves for each type of contract.

(5) The mineral exchange shall provide to the Authority on a monthly basis, details of all transactions in the
formats specified by it.

(6) The mineral exchange shall submit to the Authority, bids of all participants along with required analysis,
as and when directed by it.

(7) The mineral exchange shall organise, on a regular basis, member or client awareness programmes across
the country through suitable medium.

38. Transaction reporting by mineral exchange.— (1) The mineral exchange shall submit to the
Authority, through a suitable electronic mode, monthly details of all transactions on its platform.

(2) The Authority may, at any time by order, direct mineral exchange or any participant to submit any
periodical or one-time report on any parameter in such format as it may deem fit and such report shall
include,—

(a) mineral commodities listed and de-listed;

(b) changes in rules and bye-laws;

(c) changes in the composition of the governing body;

(d) disciplinary action against members;

(e) arbitration of disputes (nature and number) between members and non-members; or
(f) any other information, data, or report, as may be required by the Authority.

(3) The Authority may, by order, specify and review the formats in which any of the information shall be
submitted by mineral exchange or any participant.

39. Annual report.— The mineral exchange shall submit its annual report along with its audited balance
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sheet by the 30™ September of every year to the Authority.

CHAPTER VII

MARKET OVERSIGHT

40. Objectives of market oversight.— The objectives of market oversight by the Authority shall be,—

(a) to detect and prevent market manipulation, insider trading, cartelisation and abuse of dominant
position by any market participant;

(b) to ensure that market participants have confidence in the integrity and fairness of mineral exchange;
and

(c) to ensure that the prices are discovered in a transparent and competitive manner.

41. Procedure for market oversight.— (1) The Authority shall undertake market oversight periodically
and as and when required.

(2) The market oversight shall include, but not limited to, the following, namely:—
(a) procedure for registration of market participant;
(b) mechanism for collecting data from market participant;
(c) details of market participant or any other entity who shall furnish information:
(d) details of information to be furnished by the entity specified in clause (¢);
(e) periodicity and formats for reporting of information;

(f) measures to prevent any misuse of or unauthorised access to the information furnished by market
participant;

(g) conducting analytics and market surveillance based on the data furnished by the market
participant;

(h) any other information as may be required by the Authority.

(3) The Authority may order inquiry or investigation in the event of any of the following circumstances,
namely:—

(a) non-compliance of the statutory obligations by market participants, including,—
(1) violation or non-compliance of any of the provisions of these rules;
(i1) non-compliance of the orders of the Authority issued for contravention of these rules; or

(iii) delay or non-submission of information sought under sub-rule (2) or any other information
sought by the Authority;

(b) involvement of market participants in any of the following activities, namely:—
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(i) market manipulation;

(i1) any form of cartelisation;
(iii) insider trading;

(iv) abuse of dominant position by any market participant.

(4) Where an inquiry in relation to the affairs of a mineral exchange or the affairs of any of its members in
relation to it has been undertaken under sub-rule (3), —

(a) every Director, manager, secretary or other officer of such mineral exchange;
(b) every member of such mineral exchange;

(c) if the member of mineral exchange is a firm, every partner, manager, secretary or other officer of
the firm; and

(d) every other person or body of persons who has had dealings in the course of business with any of
the persons mentioned in clauses (a), (b) and (c), whether directly or indirectly,

shall be bound to produce all such books of account, and other documents in their custody or power,
relating to or having a bearing on the subject-matter of such inquiry and also to furnish the inquiring
committee within such time as may be specified with any such statement or information relating thereto as
may be required of them.

42. Intervention by the Authority.— Upon receipt of any information or report under rule 41 or on its
own motion, the Authority may, after giving concerned market participant an opportunity to make a
representation in connection therewith and after considering representation, so made, by order—

(a) require the concerned market participant to take such action in respect of any matter arising out of
the report as the Authority may deem fit;

(b) refer the case to the adjudicating officer to impose penalty under section 25B of the Act;

(c) debar the concerned market participant from participating in any of the contracts provided in rule
3 of these rules for a period as may be specified by the Authority;

(d) direct mineral exchange to cancel membership of a member; or
(e) suspend or cancel the registration of mineral exchange under these rules.

43. Circumstances requiring intervention.— (1) The Authority may, on being satisfied that any of the
below mentioned circumstances exist or is likely to occur in the market, by an order, give such directions as
may be necessary, namely:

(a) abnormal increase or decrease in prices of a commodity;

(b) sudden or unreasonable fluctuation or unwarranted change in the price of a commodity and high
volatility; and

(¢) sudden high transaction volume on a mineral exchange.
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(2) In particular and without prejudice to the generality of the foregoing power, the Authority may, by
order in writing:

(a) impose floor or cap price of a commodity in mineral exchange;

(b) suspend transaction activity for a cooling off period (in case of increased volatility);
(c) suspend transaction of any specific contract on mineral exchange; or

(d) regulate the transaction fee charged by mineral exchange.

CHAPTER VIII

REVISION

44. Application for revision.— (1) Any market participant aggrieved by,—

(a) any order made by the Authority in exercise of the powers conferred on it by or under the Act or

the rules made thereunder; or

(b) non-passing of any order by the Authority in exercise of the powers conferred on it by or under

the Act or the rules made thereunder, within the time specified therefor,
may, within three months of the date of communication of the order to him or from the date on which the
time period for passing such order expired, apply to the Central Government to revise any order in Form II.
(2) The application shall be accompanied by a bank draft for rupees ten thousand as application fee drawn
on a Scheduled Bank in the name of the Pay and Accounts Officer, Ministry of Mines payable at New
Delhi or by way of a bank transfer to the designated bank account of the Ministry of Mines:

Provided that any such application may be entertained after the period of three months if the
applicant satisfies the Central Government that he had sufficient cause for not making the application
within time.

(3) In every application under sub-rule (1) all necessary parties shall be impleaded as party.

(4) The applicant shall, furnish sufficient number of copies of application for those parties impleaded under
sub-rule (3).

(5) On receipt of application and copies thereof, the Central Government shall send a copy of application to
each of the parties impleaded under sub-rule (3) specifying a date on or before which he may make his
representation, if any, against the revision application:

Provided that in case where the revision application has been filed for the reason that no order has
been passed by the Authority within the time specified therefor, the Central Government shall before
passing an order give the Authority an opportunity of being heard or to represent in the matter.

45. Orders on revision application.— (1) On receipt of an application for revision under rule 44, copies
thereof shall be sent to the Authority and to all parties thereof calling upon them to make such comments as
they may like to make within three months from the date of issue of the communication, and the Authority
and the parties, while furnishing comments to the Central Government shall simultaneously endorse a copy
of the comments to the other parties.

(2) The comments received from any party under sub-rule (1) shall be sent to the other parties for providing
further comments as they may like to make within one month from the date of issue of the communication
and the parties making further comments shall send them to all the other parties.

(3) The revision application, the communications containing comments and counter-comments referred to
in sub-rule (1) and (2) shall constitute the records of the case.

(4) After considering the records referred to in sub-rule (3), the Central Government may confirm, modify
or set aside the order or pass such other order in relation thereto as the Central Government may deem just
and proper.
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(5) Notwithstanding anything contained in this rule, the Central Government may for sufficient cause,
pending the final disposal of an application for revision, stay the execution of the order against which any
revision application has been made.

CHAPTER IX
MISCELLANEOUS

46. Forms, procedure and guidelines.— (1) For the purposes of implementation of these rules and
matters incidental thereto, the Authority may specify procedures, and guidelines.

(2) The forms wherever required for the prescribed requirements like application for registration, renewal,
submitting returns or the like shall be prepared by the Authority in line with the provisions of these

rules.

Schedule

(See rule 7(2) and 18)
Fee
S. No. Purpose Amount (in )
(1) () (3)

L Application fee %3,00,000.00
2. Registration fee %50,00,000.00
3. Annual fee by registered mineral exchange %30,00,000.00
4. Renewal fee by registered mineral exchange %2,00,00,000.00

Form I

(See rule 7(1) and 10(1))

Application for registration/ renewal of registration of a mineral exchange

Subject:— Application for registration/ renewal of registration of a mineral exchange.

Sir/Madam,
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Pursuant to advertisement No.

........................................... dated ........ccceceeuenenee. foOr registration as mineral
exchange / Certificate of registration No. ......
dated.....c.oovvrieiieiininns issued by the Authority (the Indian Bureau of Mines), we/ [ on behalf of ..................

(name and address of applicant/ mineral exchange) being applicant for mineral exchange/ a mineral exchange
as defined in section 18B of the Mines and Minerals (Development and Regulation) Act, 1957 hereby apply
for registration/ renewal of registration for the purposes of the said Act.

2. Two copies of the rules, memorandum and articles of association relating in general to the constitution
and management of the mineral exchange and two copies of the bye-laws for the regulation of mineral
commodities are enclosed.

3. All the necessary information required in the Annexure to this Form is enclosed. Any additional
information will be furnished as and when called for by the Authority (the Indian Bureau of Mines).

4. We/ I on behalf of the said applicant/ mineral exchange hereby undertake to comply with the
requirements of section 18B of the said Act and rules made thereunder and such other conditions and terms
as may be contained in the certificate of registration or be prescribed or imposed subsequently.

5. Treasury Receipt No. ...... dated......for Z..... for application fee is attached.

Yours faithfully,

Signature of applicant
Annexure to application for registration/renewal of registration of mineral exchange

Part I — General
1. Name of the applicant / mineral exchange.
2. Address.
3. Date of establishment.

4. Is your mineral exchange a joint venture company (whether public or private) or an association for profit
or otherwise? If it is organised on some other basis, this may be stated.

5. Give details of your capital structure and attach three copies of the audited balance sheets and profit and
loss account of the mineral exchange for the preceding three financial years.

Part II — Membership

6. Do you insist on any minimum qualifications and experience before enrolling new members? If so give
details.

7. State the different classes of members, if any, the number thereof and the privileges enjoyed by each
class. What is the procedure followed by your exchange for the admission of different classes of new
members?

8. What are the rates of your annual subscription in respect of the different classes of member?
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9. Do you collect any admission or entrance fees from your members? If so, how much?
Part III — Governing Body

10. What is the present strength of your governing body? Give details of the constitution, powers of
management, of office of members of the governing body, and the manner in which its business is transacted.

11. Are any trades or commercial interest represented on your governing body? If so, give details of interests
represented.

12. Do you have any provision for the appointment of standing or ad hoc sub-committees of the governing
body? If so, furnish details of the method of their appointment, terms of office, powers and functions.

13. Give the designations, powers and duties of principal office-bearers of your exchange. If so, give details
as to the mode of their appointment, tenure of office and remuneration.

Part IV — Trading
14. Give details of business hours.

15. Do you prescribe standard forms of contract for the use of your members? Attach one copy of each
such contract form.

16. What provisions have you made for periodical settlement of contracts and differences thereunder, the
delivery of, and the passing of delivery orders?

17. If you have clearing house, what returns do the members of your exchange submit regarding the
transactions cleared through such clearing house? Does the exchange ask for any regular returns in
respect of transactions settled outside the clearing house? Submit one copy of forms used in this
connection.

18. How do you fix, alter or postpone the dates of settlement?

19. Have you any arrangements for recording and publishing market rates including opening, closing,
highest and lowest rates?

20. Do you prescribe margin requirements? If yes, give details.

21. Do you prescribe maximum and minimum prices for commodities? If so, how and under what
conditions.

22. What are the disciplinary power with the governing body to enforce due compliance by members of
the rules and bye-laws of the exchange and generally to ensure proper standard of business conduct?

23. Do you require members to supply such information or explanation and to produce such books
relating to their business as your governing body may require?

24. Do you publish any statistics in regard to business done on the mineral exchange including the
transactions settled through the clearing house, if maintained? Give details.

25. Do you have any bye-laws contravention of which makes a contract void?
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Part V — Miscellaneous

26. Do you have any machinery for arbitration of disputes between members and/or between members and
their constituents? Give details.

27. What provisions have you made for the levy and recovery of fees, fines and penalties?
Form II
[See rule 44 (1)]

Format of application for revision or passing order

To

[Address]

I/We submit the following application for revision / passing of an order which has not been passed within the
required time period.

S. Item detail Particulars
No.

1) (2) 3)
1. Name of applicant

(In case of a firm or other association of individuals, provide names of each
person constituting the firm or the association of individuals, as the case may
be.)

2. Address of the applicant

(In case of a firm or other association of individuals, provide addresses of
each person constituting the firm or the association of individuals, as the case
may be.)

3. Status of the applicant

e  Mineral exchange

e  Member of mineral exchange

e C(Client

e Assaying agency

e Any other party transacting at the mineral exchange

e Any other entity, as may be notified by the Authority

4. Purpose of the application

(Review of an order passed / request for passing of an order where such an
order has not been passed within the time period prescribed)
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5. In case of review of an order, date of communication of the order to the
applicant

or

In case of request for passing of an order, the date on which the date on which
the time period for passing such order expired

6. Application fee payable

7. Name of bank, demand draft or challan number with date, through which
application fee has been paid

8. Whether the application is filed within the prescribed time period Yes/No

9. If not, the reasons for not presenting it within the prescribed limit and seeking

condonation of delay

10. Name and complete address of the party/ parties impleaded

11. Number of copies of petition attached

(Petition is to be submitted in triplicate if no party is impleaded. Besides
these, for each party impleaded one additional copy is to be enclosed)

12. Grounds of revision

I/We do hereby declare that the particulars furnished above are correct and am/are ready to furnish any other
details, as may be required by you.

Place:

Date:
Yours faithfully,

Signature of the applicant
Instructions to applicants:

(a) The application must be signed by a duly authorised representative of the applicant, in case the applicant is
a company. In case the applicant is an individual, the applicant must personally sign the application. In case of
a firm or association of individuals, all the persons constituting the firm or association of individuals shall sign
the application.

(b) The corporate authorisation of the authorised signatory of the applicant (which is a company) must be
enclosed with the application. Any change in such corporate authorisation must be immediately intimated to
the revision authority.
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