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Tranche I Auction - Offshore Areas Mineral Blocks
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DISCLAIMER

2

The purpose of this presentation is to provide interested parties with information that may be useful to

them in respect of the proposed auction. This presentation does not purport to contain all the information

that may be required in respect of the auction. The statements and information contained in this

presentation may not be complete, accurate, adequate or correct. Bidders should conduct their own

investigations and analysis and should check the accuracy, adequacy, correctness, reliability and

completeness of the statements and information contained in this presentation and obtain independent

advice from appropriate sources.

The information given is not intended to be an exhaustive account of statutory requirements and should

not be regarded as a complete or authoritative statement of law. No responsibility is accepted for the

accuracy or otherwise for any interpretation or opinion on law expressed herein. The Ministry of Mines,

Administering Authority and/ or their employees/ advisors make no representation or warranty and shall

have no liability of any nature whatsoever to any person, under any law, statute, rules or regulations or

tort, principles of restitution or unjust enrichment or otherwise for any loss, damages, cost or expense

which may arise from or be incurred or suffered on account of anything contained in this presentation or

otherwise, including the accuracy, adequacy, correctness, completeness or reliability of this presentation

and any statement or information contained therein.
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Background
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OFFSHORE AREAS MINERAL POLICY IN THE COUNTRY

4

No. Legislation/Rules Date Purpose/Details

1

Offshore Areas Mineral

(Development and

Regulation) Act, 2002

2002

Regulation and development of mineral resources in India's territorial

waters, continental shelf, exclusive economic zone, and other maritime

zones.

2
Offshore Areas Mineral

(Amendment) Act, 2023
17.08.2023

Introduction of auction as the method for allocating operating rights in

offshore areas.

3

Offshore Areas (Existence of

Mineral Resources) Rules,

2024

06.06.2024
Regulate the exploration, assessment, and management of mineral

resources in offshore areas

4
Offshore Areas Mineral Trust

Rules, 2024
09.08.2024

Establish guidelines for the management, utilization, and governance of

funds collected under the Offshore Areas Mineral Trust (OAMT)

5
Offshore Areas Mineral

(Auction) Rules, 2024
14.08.2024

Govern the auction process for granting operating rights such as

Production Lease and Composite Licence.

6
Offshore Areas Operating

Rights Rules, 2024
16.10.2024

Address the operational aspects and obligations of operating rights

holders in offshore areas

Note – Offshore Areas Mineral Conservation and Development Rules, and Offshore Areas illegal Mining Rules are at a draft

stage.
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EXTENT OF MARITIME ZONE OF INDIA

5

The Offshore Areas Mineral (Development and Regulation) Act, 2002 and the rules made

thereunder are applicable to mineral resources in the territorial waters, continental shelf,

exclusive economic zone and other maritime zones of India.

India's EEZ spans ~2.3 million sq. km., 

equivalent to 70% of India's land area, and if it 

were a country, it would rank as the 12th largest 

globally—highlighting immense untapped 

mineral potential.
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OFFSHORE AREAS OPERATING RIGHTS GRANT REGIME IN

INDIA

Offshore Areas 
Mineral Auction 

Regime

Composite Licence

Exploration Mining/Production

Production Lease

Mining /Production
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Details of Tranche I of Offshore Area Mineral 
Auction
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TRANCHE I OF AUCTION OF OFFSHORE AREAS MINERAL

BLOCKS

• Ministry of Mines through Administering
Authority has issued Notice Inviting Tender
(NIT) on November 28, 2024 for grant of
Composite Licence for 13 Offshore Areas
Mineral Blocks under Tranche I.

• These 13 Blocks include 3 G3 blocks of Lime
mud Off the coast of Gujarat, 3 G3 blocks of
Construction Sand Off the coast of Kerala and
7 G4 blocks of Polymetallic nodules and
crusts Off the coast of Great Nicobar Island
respectively.

8
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S. 

No

.

Block Name
Nearest 

Port
Offshore Region

Area

(in Sq. 

km)

Number of 

Standard 

Blocks

Commodity

Resourc

es

(in MT)

1. Porbandar-1
Porbanda

r 
Off Gujarat 66.64 21 Lime mud (CaO) 522.00

2. Porbandar-2
Porbanda

r
Off Gujarat 69.81 22 Lime mud (CaO) 632.00

3. Porbandar-3
Porbanda

r
Off Gujarat 66.64 21 Lime mud (CaO) 558.00

4. Kollam Block-1 Kochi Off Kerala 79.00 23 Construction Sand 100.33

5. Kollam Block-2 Kochi Off Kerala 78.00 23 Construction Sand 100.64

6. Kollam Block-3 Kochi Off Kerala 85.00 25 Construction Sand 101.45

7.
West-Sewell-

Ridge-1
Port Blair

Off Great Nicobar 

Island
84.63 25

Polymetallic nodules and 

crusts
-

8.
West-Sewell-

Ridge-2
Port Blair

Off Great Nicobar 

Island
84.63 25

Polymetallic nodules and 

crusts
-

9.
West-Sewell-

Ridge-3
Port Blair

Off Great Nicobar 

Island
84.63 25

Polymetallic nodules and 

crusts
-

10.
West-Sewell-

Ridge-4
Port Blair

Off Great Nicobar 

Island
84.63 25

Polymetallic nodules and 

crusts
-

11.
West-Sewell-

Ridge-5
Port Blair

Off Great Nicobar 

Island
84.63 25

Polymetallic nodules and 

crusts
-

West-Sewell- Off Great Nicobar Polymetallic nodules and 

BLOCK DETAILS
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Important Timelines
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IMPORTANT TIMELINES

11

Event Estimated Dates

Publication of NIT Thursday, November 28, 2024

Commencement of sale of Tender Document Tuesday, December 03, 2024

Pre-bid conference Thursday, January 16, 2025

Last date of receiving queries from Bidders [on or before 17:00 

hours (IST)]
Tuesday, January 21, 2025

Last date for responses to queries by the Administering Authority Monday, February 10, 2025

Last date for sale of Tender Document [on or before 17:00  hours 

(IST)]
Tuesday, February 18, 2025

Bid Due Date (Technical + initial price offer) [on or before 17:00 

hours (IST)]
Thursday, February 27, 2025

Opening of the Technical Bids & Start date for examination of the 

Technical Bids
Friday, February 28, 2025

Training and mock-auctions for all the Bidders on e-auction platform Monday, March 03, 2025 to Friday, March 07, 2025

Announcement of TQBs as per the tender document Tuesday, March 25, 2025 to Monday, April 07, 2025

Opening of IPO, intimation to QBs and Conduct of ascending 

forward electronic auction
Wednesday, March 26, 2025 to Tuesday, April 08, 2025

Announcement of Preferred Bidder Thursday, March 27, 2025 to Wednesday, April 09, 2025
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Auction Process
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ELIGIBILITY CONDITIONS

Section 6 of OAMDR

Section 13A of 
OAMDR

Net Worth 
Requirement 

A Bidder shall-

• Submit only 1 Bid for a particular Mineral

Block.

 No Affiliate(s) of such Bidder shall submit

a Bid for said Mineral Block.

 In case an Affiliate(s) of a Bidder also

submits a Bid for said Mineral Block, the

Bids submitted by the Bidder and its

Affiliate(s) will be rejected.

• Comply with eligibility conditions specified in

Section 6 of the OAMDR Act.

• Comply with area limits specified in Section

13A and as prescribed in the eligibility

conditions.

• Comply with the Net Worth Requirement
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BIDDING PARAMETER

Bidder to quote a Percentage (%) equal to or more than the Reserve Price (which the Bidder is
willing to share with the Government as revenue share) to be a Preferred Bidder

Amount Payable by the Successful Bidder will be the Auction Premium, paid on monthly basis
as the said percentage quoted by the Successful Bidder on as the multiplication of:

• Quantity of Mineral(s) dispatched in a month

and

• Average Sale Price (ASP) of the mineral grade or concentrate published by IBM for the
relevant month

Minus*

• The amount payable towards royalty calculated on the ASP published by IBM; and

• Offshore Areas Mineral Trust calculated on the ASP published by IBM

* Provided that deduction of amount payable towards royalty and Offshore Areas Mineral Trust shall not be applicable for 
minerals, including polymetallic nodules and crusts, for which ASP is published on basis of London Metal Exchange or London 

Bullion Market Association price or any other index, publication or exchange.



Private & Confidential 

GENERAL OUTLINE OF AUCTION PROCESS

• It is a 2-stage Ascending Forward Online Electronic Auction

• The following are available on auction portal in public domain

• Mineral Block Summary

• Blank Tender Document

• Interested Bidder can register itself on the auction portal for participating in e-auction 
of Offshore Areas Mineral Blocks

• Bidders need to pay non-refundable tender document fee per mineral block to obtain

• Block Specific Tender Document

• Geological Report

• Bidders should regularly visit the MSTC website for any 
corrigendum/addendum/updates issued
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AUCTION PROCESS

Round – I of e-auction

• Submission of Technical Bids

• Submission of IPO

Round – II of e-auction

• Opening of IPO

• Live forward auction

• Bidder to submit Technical Bid and Initial Price Offer

• Top 50% technically qualified bidders (TQB) or 5 whichever is higher will proceed to

Round II

• If TQBs are less than 3, auction process will be annulled

• Highest Initial Offer in I Round will become Floor Price for II Round

• Minimum increment in price bids shall be 0.05% (subject to approval of TCRC)

during the live auction stage

• At least one Final Price Offer (FPO) is needed for successful auction

• Bidder who submits highest FPO is declared as Preferred Bidder (PB) immediately

on conclusion of auction
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SUBMISSION OF TECHNICAL BID

*Applicable for individual bidder only

** Certificate of Incorporation by

Companies and Passport by Partners of

Partnership Firm/ Proprietors of

Proprietorships / Individuals

01 Bid Letter

0

2

Bid Security

03 Power of Attorney

04 Affidavit

05 Corporate 

Authorization

06 Networth Certificate

List of documents as a Technical Bid 

(Physical documents to be hand 

delivered)

Online Submission

A

B

Scanned copies of all 

documents

Initial Price Offer 

(IPO)

IPO must not be 

submitted in physical 

form

*GST certificates or 

Bank Letter
07

**Proof of Nationality08
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Payments
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ONE TIME PAYMENTS

* Upfront Payment shall be adjustable in full at the earliest against the amount of Auction Premium payable on commencement of 

production

Bid Security

• 0.25% of VER or INR

10 crore, whichever is

lower

• Where estimated

resources have not

been reported, Bid

Security shall be INR 5

lakh per Standard Block

• Refundable, subject to

certain conditions

• Payable by all

participants

Applicable to PL

• 0.25% of VER, not

exceeding INR 50 Cr.,

payable in 3 instalments:

• 10% before issuance of

LoI

• 10% before transition

from PB to SB

• 80% before signing PL

Deed

• Non-refundable but

adjustable against auction

premium

• Payable only by PB

• PL – Lower of 0.50% of

VER, or INR 100 Cr.

• CL – Lower of 0.25% of

VER, or INR 50 Cr.

• Where resources are not

estimated, PS: INR 150

lakhs

• To be enhanced, to 0.50%

of VER, prior to issuance of

PL, not exceeding INR 100

Cr.

• Refundable, subject to

conditions

• Payable only by PB

Tender Fee Upfront Payment*

Performance Security

• INR 3,00,000 per block

(excluding GST)

• GST payable on

reverse charge

mechanism

• Tender Document Fee

is Non-refundable, non-

transferable
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PERIODIC PAYMENTS

The PL holder (Successful Bidder) is required to pay

• Auction Premium: Percentage of Value of Mineral
dispatched

• Royalty for each mineral (or Fixed Rent) as
applicable

• Contributions to Offshore Areas Mineral Trust
(OAMT) (10% of Royalty)

• Contributions to International Seabed Authority (ISA)
(if, applicable)*

• Any payments as required under Applicable Law,
including the Act and the rules framed thereunder

Periodic 
Payments

Auction 
Premium

Royalty 
or Fixed 

Rent

OAMT

Any 
other 

payment
s

ISA

* Note:

• The International Seabed Authority (ISA) guidelines are 

currently in the draft stage.

• Payments will be made in accordance with Article 82 of the 

United Nations Convention on the Law of the Sea 

(UNCLOS).

• These payments and contributions pertain to the 

exploitation of the continental shelf beyond 200 nautical 

miles from the baseline.
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DISCOVERY OF NEW MINERALS

• Where, subsequent to the e-auction, any new minerals is discovered, which is specified in

Part D of the First Schedule or the Seventh Schedule to the MMDR Act, 1957, 10% of

the Auction Premium quoted by the Successful Bidder shall be applicable

• For other newly discovered minerals not covered in the above categories, the same

percentage of the Value of Mineral Dispatched as quoted by the Successful Bidder shall be

applicable
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OFFSHORE MINE DEVELOPMENT AND PRODUCTION AGREEMENT

• OMDPA is an agreement between the Central Government and Successful Bidder that

comprises

• Conditions for Grant of Production Lease

• Performance Security and Events of Appropriation

• for failure to comply with the Minimum Production and Dispatch Requirement

• for failure to comply the provisions of the Mine Development and Production

Agreement as listed in it

• Utilization of Mineral(s)

• Payments and Modes of Payment

• General Rights and Obligations

• Assignment and Security for Financing
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Process for Execution of Production Lease
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PROCESS FOR EXECUTION OF PRODUCTION LEASE

Declaration of PB
Central Government declares the

preferred bidder upon conclusion

of auction
Letter of Intent

Central Government issues Letter of

intent upon receiving the 1st Instalment

of Upfront Payment (10%)

OMDPA
Successful Bidder will execute

Offshore Mineral Development and

Production Agreement with Central

Government on obtaining necessary

approvals, consents etc.

PB to SB
PB pays 2nd installment of Upfront Payment

(10%), satisfies eligibility conditions,

furnishes Performance Security and a

Production Plan to become Successful

Bidder

Production Lease
Production Lease execution on paying 3rd

installment of Upfront Payment (80%) within a

maximum period of 3+2 years from the date of

the letter of intent
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PROCESS FOR EXECUTION OF PRODUCTION LEASE FOR CL 
HOLDER

PB becomes SB on compliance with terms of eligibility,

obtaining various approvals and submitting scheme of

prospecting.

Declaration of PB
Central Government declares

the preferred bidder upon

conclusion of auction
Letter of Intent

Central Government issue Letter of

intent upon receiving the

Performance Security (0.25% of

VER)

Exploration Licence
SB shall execute Exploration

Licence Deed of CL and

completes prescribed level of

exploration within 3+2 years

PB to SB

Production Lease
If production is feasible, license

holder will pay first installment of

upfront amount and apply for PL

(remaining steps are same as PL)

 No EL deed of CL shall be executed on expiry

of 1 year from the date of LoI

 Central Government may allow a further period

of 6 months for execution of the EL Deed if the

reasons for delay are beyond the control of the

preferred bidder)
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CONTACT DETAILS

1. Shri Vivek Kumar Bajpai, Administering Authority and Joint Secretary, Ministry of Mines

aa-mom@gov.in

2. Smt. Geetika Sharma, Deputy Secretary, Ministry of Mines

geetika.sharma@gov.in

+91 99991 34200

3. Shri Lovesh Singla, Vice President, SBI Capital Markets Limited, Transaction Advisor to

Ministry of Mines

lovesh.singla@sbicaps.com

+91 88602 42450

mailto:aa-mom@gov.in
mailto:geetika.sharma@gov.in
mailto:lovesh.singla@sbicaps.com
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Thank You
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OAMDR ACT, 2002 | SECTION 6

Operating Rights 
can only be granted 

to 

Indian Nationals

In case of an Individual, he should
be a citizen of India

In case of a firm or association of
individuals, all members should
be citizens of India

Entities incorporated in 
India (as per 

Companies Act, 2013)
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OAMDR ACT, 2002 | SECTION 13A

• Explanation and implication of the Act

• Section 13A of the Act lays restriction on holding of operating rights in respect of any
mineral or a group of associated minerals, all taken together and covering a total area of
more than forty-five minutes latitude by forty-five minutes longitude.

• It disallows participation of persons who are holding or may, in the event of becoming
highest bidders in the auction, hold the area in excess of the area limit under Section 13A
of the OAMDR Act.

• Provided that if the Central Government is of the opinion that in the interest of the
development of any mineral or industry, it is necessary so to do, it may increase or
decrease the aforesaid area limits in respect of any mineral or any specified category of
deposits of such mineral or such group of associated minerals.
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NET WORTH REQUIREMENT …1

Bidder shall meet the prescribed Net Worth Criteria given in “SCHEDULE I Terms and conditions of

eligibility” of Offshore Areas Mineral (Auction) Rules, 2024

• For Production Lease (with an upper limit of INR 100 Crore)

• For Composite Licence (with an upper limit of INR 50 Crore)

For blocks where estimated resources have not been reported (and thus VER cannot be calculated), the 
required networth shall be INR 25 crore

VER Net Worth

Equal to or more than INR 1,000 crore More than 2% of VER

Between INR 100 crore and INR 1,000 crore More than 1% of VER

Less than or equal to INR 100 crore More than or equal to 0.5% of 

VER

VER Net Worth

More than INR 100 crore More than 1% of VER

Equal or less than INR 100 crore More than 0.5% of VER
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NET WORTH REQUIREMENT …2

Quantity of Estimated Mineral Resources (in tonne) as per geological report

× (multiplied by)

Last 12-month average price of mineral (per tonne) as published by IBM (grade-wise)

Illustration

Total estimated quantity of resources in an 

identified Mineral Block
100 MT

Last 12-month average price of mineral (per 

tonne) as published by IBM (grade-wise and state-

wise)

Rs. 470/Tonne

Value of Estimated Resources Rs. 4,700 crore

Net worth Requirement (> 2% × Rs. 4,700 Cr) > Rs.94 crore



Private & Confidential 

Explanation for the calculation of Net Worth:

• Company (From Rules):

• Net worth shall be the sum of paid-up share capital and the free reserves

• As on the last day of the financial year ended immediately preceding the date of NIT

• In case of Bidder using the Net Worth of Holding Company, the Shareholding Pattern for establishing

the relationship between the Holding Company of the bidder shall be of the last day of the financial

year.

• Either the net worth of the holding company or of the subsidiary shall be considered, and not both.

• Partnership Firm (From Tender):

• Net Worth shall be as per the partners’ capital account, and is equivalent to the sum of the paid-up

share capital and the free reserves of a company

• As on the last day of the financial year ended immediately preceding the date of NIT

• Individual (From Rules):

• Net worth of Individual may include instruments like amount in savings bank accounts, free and un-

encumbered FDs, Kisan Vikas Patra, NSCs, Bonds, Shares of Listed Companies, Listed Mutual

Funds, Unit Linked Insurance Plan, PPF, Surrender Value of Life Insurance policies, un-encumbered

immovable property, etc.

• The valuation of unencumbered (as per rules) immovable property shall be based on the relevant

circle rate (not provided in rules).

NET WORTH REQUIREMENT …3
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For the purpose of this Tender Document:

(i) “Affiliate” with respect to a Bidder shall mean a person who:

(a) controls such Bidder,

(b) is controlled by such Bidder,

(c) is under common control with such Bidder

(d) is an associate company of the Bidder, or (e) is a subsidiary company of such Bidder.

(ii) the terms “associate company”, “control” and “subsidiary company” shall have the same 

meanings as assigned to them in the Companies Act, 2013 (18 of 2013).

DEFINITION OF AFFILIATE
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ILLUSTRATION - BIDDERS FOR ROUND II OF AUCTION

* Assuming there are no ties in the IPOs quoted by the bidders

No. of Technically Qualified 

Bidders*

No. of Bidders Allowed to Participate in Second 

Round of e-Auction

1 Auction will be annulled 

2 Auction will be annulled 

3 All 3 bidders

4 All 4 bidders

5 All 5 bidders

6-10 Top 5 bidders

11 Top 6 bidders

12 Top 6 bidders
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ILLUSTRATION - ASCENDING FORWARD AUCTION

10.0

11.0

12.0

13.0

14.0

15.0

16.0

17.0

18.0

19.0

20.0

Floor Price

Say, the Initial Price 

Offers were:

10%

9.5%

8.1%

5.7%

3.5%

Reserve Price in Tender 

Document

1%

Ascending Forward Auction (% 

share of Value of Mineral 

dispatched)

Preferred Bidder

Round I of Auction

(Price Discovery)

Round II of Auction

(Ascending Forward Auction)
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ILLUSTRATION OF AMOUNT PAID BY PRODUCTION LESSEE

* Provided that deduction of amount payable towards royalty and Offshore Areas Mineral Trust shall not be applicable for 
minerals, including polymetallic nodules and crusts, for which ASP is published on basis of London Metal Exchange or London 

Bullion Market Association price or any other index, publication or exchange.

Particulars Details

Mineral dispatched in a month [A] 1 MT

Sale price of Mineral for the month (grade-wise price published by 

IBM) [B]

INR 500/tonne

Amount payable towards royalty calculated on the ASP [C] INR 50

Contribution towards OMET 10% on Royalty

Amount payable towards royalty calculated on the ASP [D] 10% * INR 50 =  INR 5

Percentage share quoted by the Successful Bidder [E] 20%

Amount payable* by holder of Production Lease A x [B-C-D] x E

= 10,00,000 × [500-50-5] 

x 20%

INR 8,90,00,000
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ILLUSTRATION|AMOUNT PAYABLE FOR MORE THAN ONE

MINERALS

* Amount payable is over and above Royalty, DMF, NMET contribution and other applicable payments

Mineral for which the Block has been won by the Bidder: Mineral A

Action Premium: 20%

Discovery of New Mineral –

• Mineral B - Applicable mineral u/s 3 of the OAMDR Act

• Mineral C - Part D of Schedule I or Schedule VII to the MMDR Act

Mineral Auction Premium

Mineral A 20% x ASP x Quantity

Mineral B 20% x ASP x Quantity

Mineral C 20% x 10% x ASP x 

Quantity
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MIN. PRODUCTION AND DISPATCH REQUIREMENT | VIRGIN

BLOCK
Year (since 

commencemen

t of PL)

Minimum Production and Dispatch Requirement 

(% of yearly production as per approved 

Production Plan)

Value of Performance Security to be 

appropriated

Year 1 
0% of production as stated in approved Production 

Plan

12% of Average sale price of relevant 

mineral published by IBM as applicable 

during the year of shortfall (multiplied by) 

shortfall in dispatch [Minimum Production 

and Dispatch Requirement (minus) 

actual annual dispatch]

Year 2
10% of production as stated in approved Production 

Plan

Year 3
20% of production as stated in approved Production 

Plan

Year 4
40% of production as stated in approved Production 

Plan

Year 5
50% of production as stated in approved Production 

Plan

Example:

Particulars Details

Year of consideration Year 4

Production stated in Approved Production Plan 100 MT

Minimum Production and Dispatch Requirement as per 

MDPA

40 MT (40% of production as stated in Approved 

Production Plan)

Actual Production & Dispatch by Lessee 25 MT

Value of Performance Security to be appropriated 12%*ASP*(40-25)MT

=12%*ASP*15 MT
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IMPORTANT INFORMATION – SCHEDULE D AND SCHEDULE G

SCHEDULE D : MINIMUM PRODUCTION AND DISPATCH REQUIREMENT

SCHEDULE G : TREATMENT OF SHORTFALL QUANTITY

1. Initial year Production started by lessee (in case of no production) – Grade in the 
proportion of the Grade mentioned in the Geological Report.

2. Subsequent Production undertaken (in case of production is undertaken) – Ratio of 
Grade of Production undertaken in that particular financial year.

3. Subsequent Year of Production (in case of no production is undertaken) – Ratio of 
Grade of Production undertaken in Previous financial year.
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LIST OF MINERALS NOTIFIED IN PART D OF FIRST 
SCHEDULE

Sl. 

No.

Name of Mineral 

Blocks

1.

Beryl and other 

beryllium bearing 

minerals.

2.
Cadmium bearing 

minerals

3. Cobalt bearing minerals

4.
Gallium bearing 

minerals

5. Glauconite

6. Graphite

7. Indium bearing minerals

8.
Lithium bearing 

minerals

Sl. 

No.

Name of Mineral 

Blocks

9. 
Molybdenum bearing 

minerals

10. Nickel bearing minerals

11.
Niobium bearing 

minerals

12.
Phosphate (without 

uranium

13.

Platinum group of 

elements bearing 

minerals

14. Potash

15.

Minerals of the "rare 

earths" group not 

containing Uranium and 

Thorium

16.
Rhenium bearing 

minerals

Sl. 

No.

Name of Mineral 

Blocks

17.
Selenium bearing 

minerals

18.
Tantalum bearing 

minerals

19.
Tellurium bearing 

minerals

20. Tin bearing minerals

21.

Titanium bearing 

minerals and ores 

(ilmenite, rutile and 

leucoxene).

22.
Tungsten bearing 

minerals

23.
Vanadium bearing 

minerals

24.

Zirconium bearing 

minerals and ores 
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LIST OF 7TH SCHEDULE MINERALS

Sl. 

No.

Mineral

1. Apatite

2. Beryl and other beryllium

bearing minerals

3. Cadmium bearing minerals

4. Cobalt bearing minerals

5. Copper bearing minerals

6. Diamond

7. Gold

8. Graphite

9. Indium bearing minerals*

10. Lead bearing minerals

Sl. 

No.

Mineral

11. Lithium bearing minerals.

12. Molybdenum bearing

minerals

13. Niobium bearing minerals

14. Nickel bearing minerals.

15. Potash

16. Platinum group of elements

bearing minerals

17. Minerals of 'rare earths' group

18. Rhenium bearing minerals*

19. Rock Phosphate

20. Selenium*

Sl. 

No.

Mineral

21. Silver

22. Tantalum bearing minerals

23. Tellurium bearing minerals

24. Tin bearing minerals

25. Titanium bearing minerals

and ores (ilmenite, rutile and

leucoxene).

26. Tungsten bearing minerals

27. Vanadium bearing minerals

28. Zinc bearing minerals

29 Zirconium bearing minerals

and ores including zircon* These minerals do not have any primary source and are associated with primary ores of base metals. 

Currently, India does not produce these mineral commodities.  
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Onshore vs. Offshore
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RULE BOUND CHANGE IN TENDER DOCUMENT | ONSHORE VS. 
OFFSHORE …1

43

Particulars Onshore (Critical & Strategic) Offshore

Exercise of power of auction for grant of mineral 

concession/ operating rights

Designated Officer/ State 

Government
Administering Authority 

Meaning of Composite Licence
Prospecting Licence cum Mining 

Lease

Exploration Licence cum Production 

lease

Exceptions for Auction of grant of mineral 

concession/ operating rights under the 

MMDR/OAMDR Act in the Tender Document

1. Minor Minerals (section 3, 

MMDR)

2. Part B Minerals (First Schedule, 

MMDR)  - Atomic

1. Oils and hydrocarbons (Section 3 

(1), MMDR)

2. Part B Minerals (First Schedule, 

MMDR)  - Atomic

Review Period and Site Visit Included No provisions for site visit

Applicable Auction Premium on Discovery of 

new Minerals

1. Major Minerals: Same 

percentage

2. Minor Minerals: Applicable state 

laws

1. Part D First Schedule or Seventh 

Schedule Minerals (MMDR)/ Critical 

& Strategic and Deep seated mineral: 

10% of percentage quoted

2. Other new Minerals: Same 

percentage

Scheduled Date of Commencement (for 

incentive purpose)
5 (five) years from LOI issuance No provisions

Maximum area of mineral concession/ operating 

rights to be granted to single entity

As per Section 6 of MMDR Act:

50 Sq. km – for ML

100 Sq. Km – for CL

As per Section 13A of OAMDR Act:

forty-five minutes latitude by forty-five 

minutes longitude



Private & Confidential 

RULE BOUND CHANGE IN TENDER DOCUMENT | ONSHORE VS. 
OFFSHORE …2

44

Particulars Onshore (Critical & Strategic) Offshore

Upper Limit on Net 

Worth requirement

ML - INR 200 Cr.

CL - INR 100 Cr.

Where resources are not estimated: INR 25

Crore

PL - INR 100 Cr.

CL - INR 50 Cr.

Where resources are not estimated: INR 25

Crore

Bid Security

0.25% of VER of INR 50 Cr., whichever is lower

Where resources are not estimated: INR 50

Lakh

0.25% of VER of INR 10 Cr., whichever is lower

Where resources are not estimated: INR 5 Lakh

per standard block

Upfront Payment

0.5% of VER, not exceeding INR 500 Cr., payable

in 3 instalments:

• 20% before issuance of LoI

• 20% before transition from PB to SB

• 60% before signing ML Deed

0.25% of VER, not exceeding INR 50 Cr., payable in 3

instalments:

• 10% before issuance of LoI

• 10% before transition from PB to SB

• 80% before signing PL Deed

Performance 

Security

ML - 0.50% of VER, not exceeding INR 500 Cr.

CL - Initially 0.25% of VER, not exceeding INR 250

Cr.

Where resources are not estimated: INR 150

Lakh

To be enhanced to lower of 0.50% of VER or INR

500 Cr.

PL - 0.50% of VER, not exceeding INR 100 Cr.

CL - Initially 0.25% of VER, not exceeding INR 50 Cr.

Where resources are not estimated: INR 150

Lakh

To be enhanced to lower of 0.50% of VER or 100 Cr.
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OFFSHORE AREAS OPERATING RIGHTS GRANT PROCESS

FLOW

Government

Bidder

Issuance of Notice 

Inviting Tender

Company Registration 
in India

Bid Due Date

Bid Submission 

Preferred Bidder 

Declaration and 

Issuance of LoI

Obtaining Clearances 
& BG Submission

EL Deed Execution

Exploration

Block Boundary 

Finalization for PL

Submission of GR and 
application for PL

Issuance of LoI for PL

Obtaining Clearances 
& Upfront Payment 1st 

Installment 
Submission

OMDPA Execution

Upfront Payment 2nd 
Installment 
Submission

PL Deed Execution

Upfront Payment 3rd 
Installment 
Submission

Governance & 

Monitoring 

Mining Operations

Provide Responses to 

Bidder Queries

Submission of Queries 
by the Bidder





















































































Presentation on e-Auction 
portal for MLCL of Offshore 

Minerals.



Offshore Mineral Home Page



Offshore Mineral Home Page

For free 
document,
click on 
Offshore
Minerals.



Free Documents Download



Steps to be followed in the 
bidding process:

Bidder
Registratio

n

Document
Payment & 
Download

Technical
Bid

Submission

IPO
Submission

Forward
auction

Participati
on by 

eligible
bidders
only.



STEP 1: BIDDER 
REGISTRATION

Registration has to be done on 
the Mineral Block Auction
portal of MSTC. 

Bidder shall require Class III 
, Signing plus encryption type 
DSC for registration and 
participation in the Auction.



Bidder - Registration



Bidder Registration
Process



Bidder Registration Process

Click on 
Register as 
Bidder.



Reg Process Contd.



Reg Process Contd.



Reg Process Contd.



Reg Process Contd.

Click on e-Payment for
registration fee
payment.

Account shall be
activated only after
payment of registration
fee.



Reg Process Contd.



Bidder – Login 



STEP 2: Purchase of Paid 
Documents.

Free documents can be downloaded by visiting 
the Mineral Block Auction portal of MSTC.

Only registered bidders shall be allowed to 
make payment for and download paid documents.



E-payment for Paid Documents

Click on e-payment for selection of mines and payment of ten
documents.

Click on e-
Payment for 
payment towards 
purchase of 
paid documents.



e-Payment



Download Paid Documents

Bidder shall be allowed to download the documents 
for only those Mine block against which payment 
has been successfully paid to MSTC. 



Auction Process



•Step 3: Technical Bid submission.

Technical bids can be submitted only against the Mine blocks for 
which the Tender document fee has been paid by the bidder.

Uploading and attaching documents is mandatory for submitting the 
technical bid. 



Click on “Upload 
Documents” to 
upload files

Click on “Attach 
Documents” to 

attach the files 
with a particular 

tender.

Click on “Bid Floor 
Manager” for 
submission of 

online Technical 
Cum IPO.

Auction Process



Upload Documents



Attach Documents 



Bid Floor

Once the documents has been attached bidders 
would be required to submit the technical bid 
first and then the Initial price offer.



Technical Bid Submission



Technical Bid Submission



IPO Submission

Once the technical bid has been submitted the 
bidder would be allowed to submit the Initial 
price offer.



IPO Submission



Bid Submission

Once IPO is submitted, the status changes to 
Bid Submitted
Bidder has is given an option to Delete his 
bid and resubmit after this stage.



IPO Bid is signed using DSC. 



At Bid Floor Manager.

•The bidder may submit 
the technical bid and 
IPO.

At Bid Floor Manager.

•The bidder may submit 
the technical bid and 
IPO.

Status of the bid

•The status of the bid 
will be shown as Bid 
Submitted.

Status of the bid

•The status of the bid 
will be shown as Bid 
Submitted.

After Final Submission, 
the Bidder can

•Withdraw its bid by 
Withdraw button

•Delete its bid by 
Delete button

After Final Submission, 
the Bidder can

•Withdraw its bid by 
Withdraw button

•Delete its bid by 
Delete button

Stage 1: Tender Process



Step 4: Participation in 
Forward Auction.

( Stage II)

ONLY BIDDERS WHO ARE 
FOUND TECHNICAL 
QUALIFIED ARE 
ELIGIBLE TO 

PARTICIPATE IN THE 
FORWARD AUCTION. 

THE HIGHEST BID 
RECEIVED IN THE 
INITIAL PRICE 

OFFERING (IPO) WILL 
SERVE AS THE FLOOR 

PRICE FOR THE 
FORWARD AUCTION.

THERE WILL BE AUTO 
EXTENSION TIME IN 

THE AUCTION SHALL BE 
8 MINUTES. 

IF NO BIDS ARE 
RECEIVED IN THE LAST 8 

MINUTES OF THE 
AUCTION, THE AUCTION 

SHALL END



Stage II : Forward Auction



Bid Floor



Bid Floor Contd.



Bid Floor - Bid History



Bid Floor – H1 Check



Thank You
URL for website : 
https://mstcecommerce.com/auctionhome/mlcln/index.jsp

For any queries, kindly reach out to MSTC on the below 
mentioned numbers:

MSTC Help Desk : 

1. Setu Dutt Sharma , Senior Manager:


